VHdopMaLMOHHBIN JOKYMEHT

OOBIKHOBEHHAsI aKIMsl POCCUHCKOT0 aKI[HOHEPHOT'0 00II[eCTBA

[lpegocTaByisieTcss B COOTBETCTBUM C YCTAHOB/IEHHBIMH TpebOoBaHusiMu. He siBisieTcs
VHJVBU/lyaJlbHOW  WHBECTULIMOHHOW  DEeKOMeHJaluerd WIA  peKJaMHbIM  MaTepUasioM.
Nudopmanys mnpuBefeHa [Jisi TIOHUMaHUSI CYL[ECTBEHHbIX XapaKTePUCTUK W PUCKOB

0OBIKHOBEHHBIX aKI[UM POCCUMCKUX aKLIMOHEPHBIX OOIIIeCTB.

JTO He BKJIa/

BbI Mo)KeTe MOTePATH BCe, UTO BJIOKH/IH

Cpe/jcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM
B ciiyuae norepb KoOMIeHcalid He PeyCMOTPEeHO

Jloxo He rapaHTHPOBAH

OcCHOBHbIEe XapaKTePUCTHKH 00bIKHOBEHHOU aKI{HH:

OOGBbIKHOBEeHHas aKL{UsI — TO IieHHasi Oymara, 3akperuisitolriasi [paBa ee BjaZesblia (aKL[IoHepa) Ha
TIO/TyYeHHe YaCTH NPUOBIIM aKLIMOHEPHOTO 00IIecTBa (AUBUAEHAOB), HA yYacTHe B YIIPaBIeHUH
aKIMOHepHbIM OOILI[eCTBOM M Ha YacThb HMMYIIECTBA, OCTAIOLIErocs IMOC/ie ero JIMKBUZALWH.
Kakzasi 0ObIKHOBeHHasl aKLUsi OJHOTO aKLIMOHEPHOro OOIIecTBa IMpef0CTaB/sieT OJUHAKOBBIN
oObem rpas.

AX1usi IMeeT HOMHUHAJTBHYIO CTOMMOCTB, KOTOpast /ISl BiaZie/iblia akKL[Ui He UMeeT KaKoro-mbo
3HaueHUsI U He OTPaKaeT ee PhIHOYHYIO CTOUMOCTb.

IlpaBo Ha mo/lyyeHHe YacTH NMPUOBLIM aKI[HOHEPHOro 00miecTBa. AKIMOHEPHOe OO0IecTBO
BIIpaBe, HO He 00513aHO BLIMJIAUMBATH AUBHAEH/BL. PerlieHue o BbiTiaTe JUBHEH/IOB U UX pa3Mepe
TIPUHUMAaeTCs 00I[UM coOpaHueM aKI[MOHepOB. B ciyuae BBITIATHI IUBU/IEH/IOB YCTaHAB/THBAETCS
[laTa, Ha KOTODYIO OMpeeNisiFOTCs JIMIa, MMeIOIjie MpaBO Ha TOJIyueHHe AUBHIEHZAOB. [Iist
TIOJTyueHusl AUBU/IeH10B BaM HeoOXoauMo OBbITh Bia/ie/iblieM akKLM Ha YCTaHOBJIEHHYIO JaTy.
[TockoJIBKY pacyeTsl MO CZAeKaM C aK[UsIMUA Ha Oupyke TPOM3BOAATCS Ha CeYIOMMKA pabounii
JIeHb TI0CJIe COBEpILeHUsI CAeJTKH, [/ TIoJTyueHns: 00bsIB/IEHHBIX AUBHAEHI0B Bam HeoOxoaumo
nproOpecTy aKLUIO 3a O/IUH JeHb [I0 YCTaHOBJIEHHOH JaThl.

YuacTHe B ynpaB/leHHMM aKIUOHEPHBIM OOLeCTBOM OCYIIECTB/ISETCS TOCPeJICTBOM

r0/I0COBaHUS Ha 00IMX coOpaHMsIX akiMOHepoB. OfHa 0OBIKHOBEHHAs! aKI[Us JaeT OJUH TOJIOC




(3a UCKIIOUeHHEeM CTydaeB M30paHUs KOJUIeTHalbHBIX OPraHOB YIIpaB/ieHUs 00I|ecTBOM, KOrJa
O[jHa akLus JiaeT KOJMUECTBO T'0/I0COB, paBHOE KOJMUECTBEHHOMY COCTaBy KOJIJIETMa/bHOTO
oprasa).

YuacTtue B pacnpejesieHHH MMYLIECTBa, OCTAKIIErocsi NMpH JUKBHAAIUH (0aHKPOTCTBe)
obmecrBa. [Tpu MMKBHUAAIM O0IIIECTBO MPEKPAIIaeT CBOIO /1esITe/IbHOCTh, UMYIIIeCTBO 00IIIeCcTBa
pacripeiesisieTcsi MeX/y KpefuTopaMu (Kak IMpaBU/Io, MyTeM TpoJakKu UMYIeCcTBa U Tepejauut
JEHe>KHbIX CPeACTB KpeAuTopaM), a B OCTaBIIeWCs YaCTH - Cpeid BaJieNblieB
TIPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[UM. BBIMIaThl BajenbliaM OObIKHOBEHHBIX aKLAH

TIPOM3BOJSTCS B TIOC/IEIHIO0 OUYepe/lb.

OCHOBHBIE PHCKH:

PbIHOYHBIH PHCK (PUCK HEraTUBHOrO0 W3MeHeHHsl CTOMMOCTH aKnuu). CToMMOCTb
nipuHazyieXxXalleii BaM oObIKHOBEHHOU aKIMM MOXKeT KaK PAaCTH, TaK U CHIKATbCsl, U ee POCT B
TIPOIIIJIOM He 03HauaeT ee pocTa B 6yayiriem. CylecTByeT PUCK TOTO, UTO Bbl TIOHeceTe yOBITKY B
pe3y/bTaTe CHIKEHHs LieHbl aKUUH. TakKe B OT/Ie/IbHBIX C/Iy4asiX PhIHOUHAsE CTOMMOCTh aKLIUH
MO>XKET yTacThb [I0 «HYJIs», Torja Bel MOXKeTe MoTepsiTh BCe BIOYKEHHbIE CPe/ICTBA.

PucK TMKBHHOCTH. JIUKBU/IHOCTB, TO €CTh BO3MO>KHOCTbh TIPO/IaTh aKLIMIO B TF000M MOMEHT Oe3
CYILIECTBEHHOTO CHIDKEHHSI €e CTOMMOCTH, 3aBUCHUT OT CIIpOCAa W TIPEJJIOXKEHWsI Ha PhIHKE.
HaunboJsiee TMKBUAHBIMU SIBJISIFOTCS aKLIMK, oOpaljaroiecss Ha OpraHM30BaHHOM PBIHKe, aKI[WH,
He o0OpalIjaroIyecs: Ha OPraHU30BaHHOM PhIHKE — MeHee JIMKBHU/JHBI, OIHAKO B JTF000M ciiydae Ber
MOYKeTe CTOJIKHYThCS B OTpeZie/IeHHbIi MOMEHT C HEBO3MOXXHOCTBIO TIPO/IaTh CBOU aKL[UM UJTH C
TeM, yTo BaM npueTcsi mpojaTh WX C CyIieCTBEHHBIMU YOBITKAMH M3-3a CHIDKEHHS CITPOCA Ha HUX
WM KaKUX-TMO0 orpaHWYeHHi Ha ux obpareHue. [TpenocbuUiKaMu JJisi CHYDKEeHHS JIMKBHJHOCTH
OOBIKHOBEHHBIX aKLMH MOTYT SIBJSTbCS: WCKIIOUEHWe aKUWH W3 (OHAOBBIX WHJEKCOB,
HeraTHBHbIE KOPIIOPAaTHBHBIE COOBITHS U IpyTHe 00CTOSITebCTRA.

PucK Hemo/iyueHHUsi JOX0J0B (AMBH/EH/OB) MO 00BLIKHOBeHHbIM akiuaM. OOiiee cobpaHue
aKIMOHEpPOB MOJKET He MPUHSTH pellleHHe O BhIIJIaTe AWBH/EH/IOB [ja)ke B Clyuae peKOMeHZalin
COBeTa JIMPEKTOPOB MX BBITVIATUTD, KAaK TIPH HAJIMYMH, TaK U OTCYTCTBUU I0CTATOYHOM JIJIsl 3TOTO
TIPUOBLTH.

Puck 0aHKPOTCTBA aKIIMOHEPHOro o01ecTBa. B ciiyuae 6aHKPOTCTBA aKI[IOHEPHOTO 001IiecTBa
pasMep ero MMYyIIeCTBAa HeJOCTaTOYeH /s PacueToB CO BCeMH Kpejguropamu. [lorameHue
3a/10JDKeHHOCTH ITPOMCXOAUT COTJIACHO 3aKOHOZATE/TFHO YCTaHOB/IEHHOUM OuepeHOCTH. BrIriaThl

OCTaBHIErocd HMMYLIeCTBA BJ/ldJe/bLaM 0OBLIKHOBEHHBIX aKL[I/Iﬁ MpOU3BOAATCA B I1OC/TIE€AHIOHO




oyepe/ib 1, Kak MPaBU/IO, UMYIIeCTBA 00I[eCTBa HEZOCTaTOYHO [Jisl TAKWX BBITIIAT. B pe3ysbrare

BrbI MoXkeTe MOTeEPSATH BCE€ CBOU BJIOXKEHUS B 0OBLIKHOBEHHbIE dKIIMU OGU.[QCTBEI.

Komuccumn

IMpu chenkax ¢ OOBIKHOBEHHBIMH aKIMSIMH B3WMaeTCsl KOMMCCHSI OpoKepa 3a HCIOHEHHe
TOPYYeHUl, a TakKe MOTYT B3MMaThCsl KOMHUCCMUM OWP)KU W K/IMPUHIOBOM OpraHM3alldd 3a
coBepIlleHWe CZe/IKK, KOMHCCHSI JIeTIO3UTapusi 3a yueT IpaBa COOCTBEHHOCTHM WHBECTOpa Ha
akiyto. Pa3mepbl Bcex TapudoB MOKHO HAaWTH Ha caiiTe Opokepa, Aero3uTapusi, KIMPUHTOBOU

OpraHu3aLuy U OUPXKU.

JKano0Osbl ¥ mpeI0KeHUs!
7Kano6s! u npesnoxkeHust Bol MoykeTe HaripaBuUTh OpoKepy, ¢ KOTOpeIM Bbl coTpyaHHYaeTe, B
CcaMoperyvpyeMyr0 OpraHu3auyio B cdepe (MHAHCOBOIO PbIHKA, YJI€HOM KOTOPOU SIBJISIETCA

Takoy bpokep, umm B bank Poccum.




WHpopmaliMoHHBIN JOKYMEHT

IIpuBU/IerupoBaHHasi akKLUsl POCCUMCKOro aKI{HOHEPHOT'0 00II[eCcTBa

[TpegocTaBisieTcss B COOTBETCTBUM C  YCTAHOB/IEHHBIMM TpebOoBaHusiMu. He siBisieTcst
VHJVBUlya/lbHOM  WHBECTULIMOHHOMW  peKOMeHJalluell WIX  peKJaMHbIM  MaTepUasioM.
WNHudopmanys mpuBeZieHa /s TIOHMMaHHSI CYILIeCTBEHHBIX XapaKTePUCTUK UM PUCKOB

TIPUBHU/IETUPOBAHHBIX aKLMi POCCUMCKUX aKI[IOHEPHBIX O0IIeCTB.

JTO0 He BKJIA/|

BbI MO)KeTe IOTePATH BCe, YTO BJIOXKU/IH

CpejcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) rOCyJapCTBOM
B ci1yuae norepp KoMneHcanuy He NpeAyCMOTPEHO

Jloxoj He rapaHTUPOBAH

OcHOBHbIe XapaKTePUCTHKH NPUBH/IerHPOBAHHOMN aKI[UHU:

[MpuBUnerupoBaHHasi akiUss — 3TO LleHHass Oymara, 3akperuisitolljasi TipaBa ee Biajesiblia
(aKLMoHepa) Ha TMoJTyueHHe YaCTH NPUOBLIM aKI[MOHEPHOTOo 0b11iecTBa (JUBUIEH/IOB), HA yUacTHe
B yIpaB/ieHWd akKIMOHEPHBIM OOIIeCTBOM M Ha YaCTh WUMYIIECTBA, OCTAIOIIErocs Iocje ero
MUKBUAALUK. B oT/ivune OoT OOBIKHOBEHHBIX aKIMH MPUBUIETMPOBAHHBIE AKI[UM MOTYT OBITh
Pa3HBIX TUIIOB Jlayke Y OAHOT0 aKIMOHepHOro obiijecTBa. Kak mpaBusio, y IpUBUIETMPOBAaHHBIX
aKI[Mi eCTh TIPeUMYILeCTBO 0 CPaBHEHWI0 C OOBLIKHOBEHHBIMH AKIUSMU TIPU TTOJTyUYeHUH
nuBuAeH10B. OHO 3aK/HOYaeTcsi B TOM, UTO /10 TeX TOp, TOKa BJiaZiesibLibl IPUBUIErMPOBAHHBIX
aKI[WI He MOJ/TyyaT OTIpe/ie/IeHHbIe B yCTaBe JUBU/IEH/IbI, B/IaZle/TbIbl 0OLIKHOBEHHBIX aKIUH TaKKe
HE MOTYT TIOJyUWTh AWBHAEH[bL. Takke TMPeMMYIIIeCTBOM B/a/ie/blieB TPHUBUIETUPOBAHHBIX
aKI[Mii MOXKeT OBbITh MpaBO Ha TIOJy4YeHHe OTpe/ie/IeHHONW B yCTaBe CyMMbI TIPU JTMKBUAALIUN
aKI[MOHEPHOTO 00II[eCTBa, /I0 TIOTyYeHUsI KOTOPOW UMYII[eCTBO He MOKET pacripe/ieIITbCs CPeu
B/Ia/Ie/Tb1[€B OOBIKHOBEHHBIX aKI[UH.

Karkasi mpuBHeripoBaHHas akiiyisi OIHOTO TUIIa UMeeT OJJMHAKOBBIM 00HeM IpaB.

AK1visi IMeeT HOMUHA/IBHYIO CTOMMOCTB, KOTOpasi [jis Bjiafie/iblia akluy He UMeeT KaKoro-jmbo

3HaUeHUA U HE OTPa’>KadeT ee PpIHOYHYI0 CTOMMOCTb.




IlpaBo Ha mo/lyyeHHe YacTH NMPUOBLIM AaKI[HOHEPHOro 00miecTBa. AKIMOHEPHOe 00IeCTBO
BIpaBe, HO He 0053aHO BBITJIAYMBATH [JUBHEH/bI [ia)Ke IO TIPUBUIETHPOBAHHBIM aKLIWSIM.
PelieHue o BbITI/IaTe AUBUAEHIOB U UX Pa3Mepe MPUHUMAETCs 001M cobpaHreM akLMoHepoB. B
C/lyyae BBIMJIAThl [UBH/EH/IOB YCTAaHAB/IMBAETCS JaTa, Ha KOTOPYIO OMNpe/eNstoTCs JIUIA,
MMeloIIe TIPaBO Ha IMOJyueHHe AWBUAEHAOB. [is mosyuyeHusi AuBHAeHAOB Bam HeoOxoanmo
OBbITH B/afie/blieM aKIUM Ha YCTaHOBJIEHHYIO Aaty. [T0CKOBKY pacyeTsl Mo CAenKaM C aK[UsMU
Ha OHMp)ke TIPOM3BOAATCS Ha ClIeAylolMi paboumii [eHb TIOC/ie COBepLIeHHUs CIeIKH, [JIs
noyueHust 00bsIB/IEHHBIX AVBUIeHI0B Bam Heo6xouMo nprobpecTy akLyio 3a OJUH JeHb [0
YCTaHOBJIEHHOU JIaThI.

YuacTtue B ynpaB/ieHHM aKIMOHepHbIM o00mjectBoM. Kak mpaBWio, TPUBH/IETMPOBAHHbBIE
aKLIMK He TPeJOCTaB/ISIFOT MpaBa rosioca. VICKIoUeHNeM SIB/ISeTCS] TOJI0COBaHKE TI0 OTZe/TbHBIM
BOIPOCAM, B UYaCTHOCTH, O JMKBUZALMM (peopraHu3sanuy) olijectBa, o0 OrpaHUueHHs TpaB
B/IaZie/blieB TIPUBU/IETUPOBAHHBIX akiuii). Kpome Toro, B ciyuae, eciu oOirjee cobpaHue
aKIIMOHEPOB He MPUHUMAET PellIeHHs O BbITIaTe JUBH/EH/I0B, B/a/ie/bIibl TIPUBUIErHPOBAHHBIX
aKIUi, pa3mep JVBUJEH/IOB M0 KOTOPLIM OTpe/ie/ieH B yCTaBe, MPUOOPETar0T M0 CBOUM aKILUsAM
TIpaBo roJ10ca 1o BCeM BOIIPOCaM M MOT'YT y4acTBOBAaTh B OOIIMX COOpaHUSIX aKLMOHEPOB HapaBHe
C aK[MOHepaMHu — BiafiefbllaMi OOBIKHOBEHHBIX aKI[|i, 00mafas Mo KaxoW aKUuW OJHWUM
rojIocoM, [0 TeX Iop, TMOKa aklMoHepHOe OOIeCTBO He BBLIIJIATUT OIpe/ie/ieHHbIX B yCTaBe
JVBU/IEHZIOB.

YuyacTtue B pacmpe/ie/leHUH HMYIIECTBA, OCTAIOIErocs NpH JUKBHUAALUU (0AaHKPOTCTBe)
obmecTBa. [1pu iMKBUAAIM 001IIECTBO MpeKpaljaeT CBOIO JesATe/IbHOCTb, UMYILIeCTBO 00IIiecTBa
pacnpesieNisieTCs MeXXAy KpeAuTopaMu (Kak MpaBWiIo, TyTeM TPO/jaKu UMYIIeCTBa U Tiepe/jaun
JIEHEeXXHBIX CPeJICTB KpeJIUTOpaM), a 3aTeM CPe/id BJaJiesblieB MPUBUIETHPOBAHHBIX aKLIWH, I10
KOTOpPBIM OIIpeZiesieH pa3Mep JMKBUJALMOHHON cTouMocTH. Eciu pasmep JIMKBH/ALIMOHHOW
CTOMMOCTH TIO TIPUBWJIETUPOBAHHBIM aKLMSIM He OTpe/iesieH, Biafesblibl TPUBUIErHPOBaHHbBIX
aKLIMH y4acTBYIOT B pacrpe/ie/ieH|Y UMYILIeCTBa B ITOC/IeHIOK ouepe/ib HapaBHe C Biafie/bLiaMu

0OBIKHOBEHHBIX aKLIM.

OcHOBHBIE PUCKH:

PoiHOYHBIN PHUCK (pI/ICK HEeraTuBHOI0O HM3ME€HEHHA CTOHMMOCTH aKl_[I/IH) - CTOHUMOCTBb

TIpUHa/|/iekanieii Bam nprBuierupoBaHHOM akL[MM MOXKeT KaK PacTH, TaK U CHU)KaThCsl, U ee POCT

B MPOIIIJIOM He 03HavaeT ee pocTa B Oyayimiem. CyIriecTByeT pUCK TOTo, uTo Bbl moHeceTe yOBITKH




B pe3y/ibTaTe CHWKEHHs LIeHbl aKLKH. TakKe B OTAe/bHBIX CTydasiX ppIHOYHAsi CTOMMOCTh aKL[UH
MOXKeT YTacTh JI0 «HYJIsi», Tor/ia Bl MOXKeTe TIOTepsiTh BCe BJIOXKEHHbIE CPeZICTBa.

PucK TMKBHHOCTH. JIUKBU/IHOCTB, TO €CTh BO3MO>KHOCTb TIPO/IaTh aKLIMIO B TF000M MOMEHT Oe3
CYLL[eCTBEHHOTO CHIKEHHsI ee CTOMMOCTH, 3aBHCHUT OT CIIpOCa M TIPeJIOKeHUs Ha DBIHKE.
HaunGosiee TMKBUAHBIMU SIBJISIFOTCS aKLIAK, OOpaljarolrecss Ha OpraHU30BaHHOM PbIHKe, aKI[WH,
He oOpalraromyecst Ha OpraHM30BaHHOM PLIHKe — MeHee JTMKBU/IHBI, OJJHAKO B JIF000M citydae Bbl
MOYKeTe CTOJIKHYThCSI B OTPeZie/IeHHbIi MOMEHT C HEBO3MOXXHOCTBIO TIPO/IaTh CBOU aKL[UM UJTH C
TeM, uTo BaMm rpuieTcsi poJaTh UX C CyIleCTBeHHBIMU YObITKaMH M3-3a CHDKEHHsI CTIPOCa Ha HUX
WY KaKUX-TM00 OrpaHnYeHn Ha X obparrienue. [1peAnocelKaMu [ijisi CHYDKeHHS] TUKBUHOCTH
TIPUBW/IETUPOBAHHBIX aKIMA MOTYT SIBSATBCS: WCK/IOUeHHe ak(uid u3 (DOHJOBBIX WH/EKCOB,
HeraTHBHbIE KOPIIOPAaTUBHbBIE COOBITHS U IpyrHe 00CTOSTebCTRA.

PuCK Hemo/iyyeHHsI J0X0J0B (JUBH/EH/OB) N0 NPUBU/IETHPOBAHHBLIM akumusaM. OOiee
coOpaHKe aKLHOHEPOB MOXKET He TMpPUHSThH pelleHHe O BhIMJIaTe AWBUEHJOB [aKe B CIydae
PEeKOMeHZAl[ii COBeTa [JUPEKTOPDOB WX BBITUIATUTh, KakK TPU HaIU4YUM, TaK U OTCYTCTBUU
JIOCTaTOYHOM /I/1s 3TOTO MPHUOBLIH, [JaXke TI0 IPUBUIETMPOBAaHHBIM aKLIMSIM, pa3Mep JUBUEH/A TI0
KOTODBIM OTIpe/ie/ieH B yCTaBe.

Puck 0aHKpPOTCTBA aKIMOHEPHOro odmiecrBa. B ciyuae GaHKpoTCTBa 001jecTBa pasmep ero
UMYyIIleCTBa HeJ0CTaTOuUeH /I pacueToB CO BCeMM KpeAuTopamu. IloraiieHue 3a/0/KeHHOCTH
TIPOMCXOZWT COTJIACHO 3aKOHO/ATe/NbHO YCTAHOBJIEHHOM OuepefHOCTH. BrIMaThl OCTaBIIerocs
MMYII[eCTBa TIPOM3BOASATCS BJa/ie/ibllaM TPUBHI/IETMPOBAHHBIX aKL[Hi, 10 KOTOPbIM B yCTaBe
orpe/ie/ieH pa3Mep JMKBUAIIMOHHON CTOMMOCTH, B OTpE/IeIeHHOM pa3Mepe, U B TOC/Ie/IHIOH
oyepe/ib — T10 TPUBU/IETMPOBAHHBIM aKLIMSIM, 110 KOTOPBIM pa3Mep JTMKBUJALIMOHHONW CTOMMOCTH
He Ompeie/ieH, U TI0 0OBIKHOBEHHBIM akisiM. Kak mpaBuio, B ciyuae OaHKpPOTCTBA UMYILECTBA
obliecTBa HEJOCTaTOYHO [Jisi BBIUIAT KAK I10 TPUBUJIETHPOBAHHBIM aKLUSIM, MO KOTOPBIM
orpezie/ieH pa3Mep JIMKBUAALMOHHON CTOMMOCTH, TaK W 0 TIPUBUIETUPOBAHHBIM aKIMsIM, TI0
KOTOPbIM pa3Mep JIMKBUALMOHHOM CTOMMOCTH He oripeZienieH. B pe3ynbrate Bbl mMoxere

MoTepsATh BCe CBOU BJIOKE€HUSA B ITPUBU/IETHPDOBAHHBIE aKLIUN O6LU"€CTBEI.

Komuccuu

I[pu caenkax C MPUBUIETMPOBAHHBIMU aKIMsSMU B3MMaeTCsi KOMUCCHsST Opokepa 3a MCIO/THEeHHe
TOpyYeHUH, a TakKe MOTYT B3UMaThCsi KOMUCCUMA OUP)KM M KJIMPUHIOBOM OpraHu3alyu 3a
COBepIlIeHHe CJle/IKd, KOMMCCHS [Ierl03UTapysi 3a yueT TpaBa COOCTBEHHOCTHM WHBECTOpa Ha
akuo. Pasmeps! Bcex TapuoB MOKHO HaWTH Ha caiTe Opokepa, Aerno3uTtapusi, KIMPHUHIOBOU

OpraHu3alvy U OUP>KU.




JKasio0bI U mpe//10)KeHust
2Kanobsl u npezyioskeHust Bel MoXkeTe HarpaBUThH OpoKepy, C KOTOpPbIM BbI coTpyAHHYaeTe, B
camopery/ivpyeMyt0 OopraHusaluio B chepe (pMHAHCOBOTO PbIHKA, U4JEHOM KOTOPOM SIB/SIETCS

Takoy Opokep, i B bank Poccun.




WHpopmaliMoHHBIN JOKYMEHT

®DbIoYepCHbIN JOrOBOP (KOHTPAKT)

[TpegocTaBisieTcss B COOTBETCTBUM C  YCTAHOB/IEHHBIMM TpebOoBaHusiMu. He siBisieTcst
VHJVBUlya/lbHOM  WHBECTULIMOHHOMW  peKOMeHJalluell WIX  peKJaMHbIM  MaTepUasioM.
WNHudopmanys mpuBeZieHa /s TIOHMMaHHSI CYILIeCTBEHHBIX XapaKTePUCTUK UM PUCKOB

(brOUEpCHOT0 KOHTPAKTA.

JTO0 He BKJIA/|

BbI MO)KeTe He TO/ILKO NOTePATh BCe, YTO BJI0XKU/IH, HO M 0CTaTbCA AO/DKHbBI
CpejcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) rOCyJapCTBOM

B ci1yuae norepp KoMneHcanuy He NpeAyCMOTPEHO

Jloxoj He rapaHTUPOBAH

OcHOBHbIe XapaKTePUCTHKHU (pbI0UepCHOro KOHTPaKTa:

@brouepCHbIN KOHTPAKT — 3TO 3aK/H0UaeMblii Ha OpPraHM30BaHHOM PhIHKe ZIOTOBOP O Tiepesiaye B
OyayiieM Kakoro-mbo 6a30Boro akTvBa (MOCTaBOYHBIN (hbIOUepCHBINA KOHTPAKT) WK O BhITIIATe
Pa3HULIbI MEX/Ty LIEHOM 3aK/H0UeHUs 1 [JeHOW UCTIOTHeHUs (pbrouepCcHOro JoroBopa (KOHTPAKTa),
KOTOpasi 3aBUCHT OT IieHbl (3HaueHUs1) 0a30BOTO akTHBa (pacueTHbIN (HbIOYEPCHBIA KOHTPAKT).
ba30BbIM aKTMBOM MOTYT BBICTYMATb LieHbI aKIWii, 0O/Uraljyii, TOBapoB, 3HaUeHUs] WH/IEKCOB,
Ba/IFIOTHBIX KYPCOB, TMPOLIEHTHBIX CTaBOK. OJHOBpEMEHHO Ha OpraHM30BaHHBIX TOPrax MOTYT
oOparrarbCsi HeCKObKO (PbIOUEPCHBIX KOHTPAKTOB Ha OZIMH 0a30BbIii aKTHB C pa3HbIMU CPOKaMHU
VICTIO/THEHUSI.

YcnoBus ¢prouepCcHOro KOHTPAKTa yKa3aHbl B crieli(UKali, KOTopasi pa3MelliaeTcsi Ha cairte
OMpPKH.

PacueTHas 11eHa (pbrOUEPCHOT'O KOHTPAKTa OTpeiesisieTCsl HeCKOJIbKO pa3 B /leHb T10 pe3yJ/ibTaTaM
OVpyKeBbIX TOProB 0a30BBIM aKTMBOM BO BpeMsi KJIMPUHIOBOW CeCCHU. B pe3yrbTaTe KIMpUHTaA
TaKe OTpeJiesisieTCs BapyuallMOHHasi Map)Ka — 3T0 CyMMa JleHe)XXHbIX CPeJICTB, KOTOPYHO OJjHa U3
CcTOpoH (TIOKymaTesb WX TMpojaBel]) (bIOUePCHOTO KOHTpakTa 00si3aHa yIulauMBaTh [Pyroi
CTOPOHE KaXK/Iblii [leHb B 3aBUCUMOCTH OT COOTHOILLIEHUS LieHbl 3aK/H0UeHHsi KOHTPaKTa U ero

pacueTHoOW 1ieHbl. PopMysa pacueTa BapUAllMOHHOM Map)kU YKa3biBaeTCs B CrelU(UKaIuu




¢bbrouepcHOro KoHTpakTa. [loxoj 1o (bOYEepCHOMY KOHTPAKTy BO3HHMKaeT, ec/ld CyMma
TIO/TyYeHHOM BapUal[IOHHOW Map)kW TpPEeBBIIIaeT CYMMY YI/IaueHHOM, a YOBITOK — eC/Ti CyMMa
T10J/lyYeHHOU BapyaljMOHHOM Map>kKU MeHbLIe CYMMbI yIlJIaueHHOM.

MakcrmasnbHbIM CPOK BraZieHusi (bHouepCHbBIM KOHTPAaKTOM MOXKET OBbITh OrpaHU4yeH CPOKOM
JeictBrsl KoHTpakTa. CylllecTBYIOT KOHTPAKTbl, CPOK [|eMCTBHSI KOTOPBIX aBTOMAaTHUeCKd

MPOJIOHTUPYETCSl.

OCHOBHBIE pUCKH:

PbIHOYHBIN PUCK (PUCK HEraTMBHOT0 M3MEHeHHUs CTOMMOCTH (PHIOUEPCHOr0 KOHTPAKTA).
PacueTHast CTOUMOCTh (PbrOUEPCHOI0 KOHTPAKTA 3aBUCUT OT LieHbI (3HaueHUst) 6a30BOro akTHBa, a
3HAUYUT OT PHIHOYHOTO PYCKa 6a30BOr0 aKTHBA, OHA MO’KET KaK PaCTH, TaK U CHI)KAThCS, U ee POCT
B TIPOILIJIOM He O3HauaeT ee pocrta B Oyayijem. CyIliecTByeT PUCK TOTO, UTO T0 (hbIoUepCHOMY
JoroBopy (KOHTpakTy) Bbl moHeceTe yOBITKH, B TOM UKC/Ie MOXKETE TIOTEPSITh BCE BIO)KEHHbBIE
Cpe/iCTBa M OCTaThCS JOJDKHBI OpOKepy.

Puck nmukBuAHOCTH. OTCYTCTBYeT rapaHTHsl JIMKBUAHOCTU (DbIOUEPCHOTO KOHTpaKTa B JIFOOOM
MOMEHT BpeMeHH. JIMKBUIHOCTb 3aBUCHUT OT CIIPOCa M TIPeJJIOKeHUs Ha pbIHKe. PHCK
JIMKBUJTHOCTU TIPOSIB/ISIETCSI B CHVPKEHUU BO3MOXXHOCTH COBEpIIUTH CleNKy C (blouepCHBIM
KOHTPAKTOM, B TOM YKCJ/Ie 3aKPbITh MMO3ULUIO 10 He0OX0IUMOM 1jeHe U3-3a CHM)KEeHUsI CIpoca Ha
Hero.

Puck wucnonb3oBaHusi (uHaHCOBOro mwieda. [[iss TOro, 4TOOBI OTKPBITH TO3UIUIO TIO
(bbIOUEPCHOMY KOHTpakTy, BaM Heo0X0AMMO WMeTh TOJBKO YacTb CTOMMOCTH KOHTPAKTa
(rapaHTHiiHOe oOecrieueHue), a He BCIO CyMMY LieTMKOM. [Ipy 9ToM Bo3HHKAeT «3PdeKT Tieuar,
KOTODbIM yBe/MUWBaeT KakK IMOTeHI[Ma/bHBIA JOXO/, TaK U BO3MOHbIe YObITKUA. KiupuHroBas
opraHu3anyss ¥ OpOKepbl AO/DKHBI YIIPaBASTh PUCKaMHU W B HEKOTOPBIX CIy4asX BBHIY
HeO/IaroNpusTHLIX PLIHOUHBIX KOJ/IE0AHWH MOTYT TMOTpeOOBaTh BHECTH [IOTOJIHUTE/bHBIE
JleHe)KHble Cpe/ICTBa [ijisl YI/IaThl BADUALIMOHHOW Map Ky U CZiesiaTh 3TO B KOPOTKOe BpeMsi. OO1uii
yOBITOK, KOTOpBIM Bbl MOKeTe TOHECTH B pe3yJsibTaTe HETaTUBHOI'O W3MeHEeHWs pacueTHOM
CTOMMOCTH KOHTpaKTa, MOXKET 3HaUMTe/IbHO MPEBBICUTh CYMMY CPEJICTB, UCTIO/b30BaHHBIX TIPH
ero MpUoOpPeTeHUH.

Puck u3MeHeHHMsA pa3Mepa rapaHTHHOro obecreueHusi. B nepuoy yzep)kaHusi TIO3ULUU 110
(bBprOYEPCHOMY KOHTPAKTy MOJKET IPOM30MTU TepecyeT TapaHTUHHOTO oOecrieueHHs, U OHO
MOJKET 3HAauWTe/bHO YBeJIMUYMTHCS, UTO 3aCTaBUT Barero Opokepa MoTpeObOBaTh BHECTH

AOIIOJ/THUTEJ/IbHBIE NEeHEXHbIE CPeACTBa AJId COXPAHEHUS TI03UIUMU U CAE/daThb 3TO B KOPOTKOE




BpeMsi. MI3MeHeHMe rapaHTHHOTO 0becrieyeH st MOXKeT OCYIL[eCTB/IATHCS KaK B TeUeHHe TOPTOBOM
CecCcHy, Tak U BHE TOPrOBOW CeCCUM.

PucK NpuUHYyUTe/IbHOr0 3aKpbITUA Mo3uLMU. B ciyuae, eciu Bammx JeHe)XHbIX CpeJCTB,
VMEIOIINXCS B pacropsbkeHnu Opokepa, HeJOCTaTOYHO [isi TapaHTUHWHOTO obecrieueHUst WU
yTaThl BapUALMOHHON MapXd OpOKep MMeeT IpaBO NPUHYAWTENBHO, TO ecTb Oe3 Barmero
corJiacusi, 3aKpbITb MO3ULMIO TI0 (PbIOUEPCHOMY KOHTPAKTY. 3aKpbITHe MO3ULIUK MPOUCXOUT TI0
TeKYIL[UM L|eHaM, KOTOpble MOTYT ObITb HEBBITO/IHBI /151 Bac 1 mpyBecTH K BO3HUKHOBeHHO Y Bac
yOBITKOB. BBl MO’KeTe TOHeCTH 3HauuTeNbHble YOBITKM, HECMOTPSI HA TO, UTO IIOC/e 3TOrO
M3MeHeHHe pacueTHOM LIeHbl KOHTPAKTa MOXKeT NIPUHSTH OaronpusiTHoe /711 Bac HaripaBieHue u

BbI ostyuunnu Ob1 10X0/1, eciv Obl Baiiia mo3uiusi He Obl1a IPUHYJUTETBHO 3aKpPhITa.

Komuccun

[Mpu cpenkax ¢ (blOYEPCHBIMH KOHTPAKTaMU B3WMAaeTCsl KOMHUCCUs OpoKepa 3a OTKpBITHE U
3aKpBITHE TIO3WIIMH, TAaKXXe MOTYT B3MMAaThCs OT/e/ibHas KOMHMCCHsI OpoKepa 3a WCIOJHEeHHe
(bbIOUEpPCHOTO KOHTPAKTa, OMpsKeBast U KTMPUHTOBast KOMUCCHW. Pa3mepsl BceX TapudoB MOKHO

HalTH Ha caliTe Opokepa, KTMPUHTOBOM OpPraHy3aliid U OUP>KH.

JKasio0bI U mpe//10)KeHust
2Kanobsl u nipezyiokeHust Bel MoXkeTe HarpaBUThH OpoKepy, C KOTOpPbIM BbI coTpyAHHYaeTe, B
camopery/ivpyeMyt0 OopraHu3aluio B chepe (pMHAHCOBOTO pPbIHKA, U4JEHOM KOTOPOM SIB/SIETCS

Takoy Opokep, nmm B bank Poccun.
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WHpopmaliMoHHBIN JOKYMEHT

OOsuranusi poCCHMCKOro YMUTEHTA

[TpegocTaBisieTcss B COOTBETCTBUM C  YCTAHOB/IEHHBIMM TpebOoBaHusiMu. He siBisieTcst
VHJVBUlya/lbHOM  WHBECTULIMOHHOMW  peKOMeHJalluell WIX  peKJaMHbIM  MaTepUasioM.
Vudbopmaiys npuBesieHa il TOHUMaHUS Cyl[eCTBEeHHBbIX XapaKTePUCTUK U PUCKOB 00J/IMTaLin

POCCUMCKOTO SMUTEHTA.

JTO0 He BKJIA/|
BbI MO)KeTe IOTePATH BCe, YTO BJIOXKU/IH
CpejcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) rOCyJapCTBOM

B c/lyyae moTepb KOMIEHCALUi He MPe/JyCMOTPEeHO

OcCHOBHbBIE XapaKTePUCTHKH 00/TUraljii POCCHHCKOT0 3MHUTEHTa.

OO6nurarust poCCUHCKOT0 3MUTEHTa — 3TO 1jeHHast OyMara, 3akpervisitoijasi TipaBa ee Biajesiblia
Ha T0oJlyueHre B TIPeJlyCMOTPEHHBIM B Hel CPOK OT IMUTEHTa ee HOMHHA/JIbHOM CTOWMOCTH.
OO6suraLyst MOXKeT TakyKe MpelyCMaTpUBATh TIPABO ee BJiajie/iblia Ha TIoyueHHe YCTaHOBIeHHBIX
B Hel mpoueHToB (KyrnoHoB). Kakaasi o6suraijusi oJHOTO BbIyCKa UMeeT OAWHAKOBBIA 00BeM
nipaB. Bce yc/10BUs TOTallleHHs] ¥ BBITJIAT KYTIOHOB T10 00/UTralivy ompefiesieHbl B SMHUCCUOHHOM
JOKyMeHTal[ui. B 4acTHOCTH, MOXKeT OBbITb yCTAaHOBJIEHO, UTO pa3Mep KYIOHHBIX BBITLIAT IO
o0OnMraIfusiM orpefiesIiTCI SMUTEHTOM B Tpoliecce uX obpaienus. Takxe, oburaiydyd MoryT
npeJlycMaTpuBaTh (DUKCHPOBaHHbIE KYTIOHHBIE BBIIJIATHI pAa3HOTO pa3Mepa, B TOM UHC/Ie

yYMeHbLIAKL1ecs B CeJyoleM KYIIOHHOM Iepro/e.

[ToraieHre HOMHHAILHON CTOMMOCTH OOJIUTaliiii MOXKET OCYIIeCTB/IATHCS YaCTAMM B TIPOL[ECCe
obparrieHusi obsmranuii (amopTtHu3arus obnwraryu). B 3ToM cilydae oCTaBIIMeCs KYIOHHBIE
TUIaTe)KW PaCCUNTHIBAIOTCS MCXO/Is1 U3 HeToralieHHOH HOMUHA/ILHOM CTOMMOCTH O0/TMrariyu.

O6siraiiii  MOTYT TIpeLyCMaTPHUBAaTh BO3MOXKHOCTb MX [JOCPOYHOIrO T[IOTAllleHUst Kak TI0
WHUI[MATHBE SMHUTEHTA, TaK W 10 MHUIMATUBe WX BJafie/blieB. B HEKOTOPBIX Cyyasx SMUTEHT
WIM WHOe JIMI0 3apaHee OOBSBISET O CBOEM TOTOBHOCTH TMpuobpectd y Jro60ro
3aMHTEepPeCOBAHHOIO /ML 00/IMraluu B orpeie/ieHHyo aaty (odepTa o oburarusm). Obpatute
BHMMaHHe, YTO KOJIMYECTBO 00JIUral[ii, MPHOOpeTaeMbIX 10 0epTe, MOXKET ObITh OrPAHHUUEHO, U

BbI He cMOXKeTe TPy >KeTlaH|M TIPOJiaTh BCe uMeroluecs y Bac obsurarmy.
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OO6nuranuu KoMraHui (KOpIopaTUBHBIE 00/IMTalliK), B OT/IMUME OT akKlMi, He [aroT MpaBoO Ha
yuacTve B yTIpaB/jieHUH KoMIiaHuel (001iecTBom).

YuacTtue B pacnpeje/sleHHH MMYIIECTBa, OCTAKIIErocsi NpH JUKBHAAIUH (0aHKpPOTCTBe)
obmecrBa. [1pu MMKBHUAIK 00I1IeCTBO MPEKpalljaeT CBOIO /1esiTe/IbHOCTh, UMYIIIeCTBO 00I1IeCcTBa
pacripeziesisieTcsi MeX/y KpefuTopamMu (Kak IMpaBuo, MyTeM TMpoJakh MUMYILeCcTBa U Tepejauut
JIEHEe)KHBIX CPeJICTB KpeJUTOpaM), B TOM YKCJIe BiazebliaMu obmranuii obiiecTBa. Biagenbiibl
obsMrauuii yuacTBYIOT B pacIipeie/ieHMM UMYIL[eCTBa repe/ Ba/je/ibLiaMU MPUBUIeTMPOBAHHBIX

1 0OBIKHOBEHHBIX aKIIUH.

OcHOBHBIE PUCKH:

PbIHOYHBIN PHUCK (PUCK HeraTMBHOrO0 M3MeHeHHsI CTOMMOCTH O00/IMrapMM) - CTOMMOCTb
npuHazyiexaieil Bam obnvranu Mo)keT Kak pacTH, Tak U CHWKAThCS, U ee POCT B TPOILIZIOM He
O3HauaeT ee pocta B OyxaymieM. B ciaydyae BO3HMKHOBEHHS HEOOXOAWMOCTH peasr3alyu
obsiuraruy /10 ee ToramieHusi SMUTEHTOM CYILeCTBYeT PUCK TOTo, UTO Bbl ToHeceTe yOBITKY B
pe3y/bTaTe CHWKEeHUs LieHbl 00/Mralui Ha pbiHKe. V3MeHeHMe 1LieHbl Ha OOJMraljuu CBsi3aHo,
npeXk/ie BCero, C U3MeHeHHeM IPOLIeHTHBIX CTaBOK Ha (pMHAHCOBOM pbIHKe. Kak mpaBuio, 1jeHa
o0/Uraruy CHIWKaeTcCs, eC/M TIPOL|eHTHble CTaBKA Ha pPBIHKE pacTyT, WU HAao0OpOT - IieHa
o0suraruy pacTeT, eC/iv TIPOLIEHTHbIe CTAaBKU CHIDKArOTCs. Hampumep, eciiv HOBbIe 0O/Mrayu
BBIIYCKalOTCs ¢ Oojiee BHICOKOM TPOLIEHTHOM CTaBKOM, TO CTapble obnurauyy ¢ 6osiee HU3KOU
NIPOLIEHTHOM CTaBKOM CTAHOBSITCSI MeHee NpHBJ/ieKaTe/IbHbIMMU /I/1s1 UHBECTOPOB. Takke M3MeHeHNe
PBIHOUHOW CTOMMOCTH OOJIMTaliii MOXKeT OBITh CBSI3aHO C M3MEeHEHHeM BOCTIPHUSTHSI PHIHKOM
(PMHAHCOBOTO COCTOSIHUSI M TI/IaT€XeCrOoCOOHOCTH SMWTeHTa OOnWranuii, B TOM 4HC/Ie C
V3MeHeHWeM KpeJUTHOTO peNTHHTra SMHUTeHTa (KOHKDeTHOTrO BhIMyCKa OOJMraljuii, Juia,
npefiocTaBuBLLIero obecrieueHre 10 OOgWranysM, TPU €ro HaJUUMM), KOPIOPAaTHUBHBIMU
COOBITHSIMU U [PYTUMU 00CTOSITETbCTBAMH.

PucK TMKBUAHOCTHU. JIMKBUZHOCTD, TO €CTh BO3MO>KHOCTb IMPOZAATH 0O/IUTALIHIO B /000 MOMEHT
BpeMeHU 0e3 CyIleCTBEHHOTO CHI)KEeHHSI ee CTOMMOCTH, 3aBUCHUT OT CIIpoca U TpeAJIoyKeHUs Ha
pbiHKe. Hanbomnee NUKBUAHBIMU SIBMSIOTCS o6smrarnuy, obpaiijaroljyecss Ha OpraHW30BaHHOM
PbIHKe, 00/Mrarun, He obOparmaroiyecst Ha OpraHM30BaHHOM PhIHKe — MeHee JTMKBU/HbI, OZJHAaKO B
nmoboM ciiyuae Bbl MoKeTe CTOJIKHYTBCSI B OTIpe/ie/ieHHbI MOMEHT C HeBO3MOKHOCTBIO TIPO/IaTh
CBOMW 00Mraliy Wiu C Tem, uTo BaM npujeTcs rnpofarh UX C Cyl[eCTBeHHbIMU YObITKaMU K3-3a
CHIYDKeHHUsI CIIPOCa Ha HUX WM KaKHX-IM00 orpaHrYeHui Ha vx obpatrienue. [Ipearocbuikamu fiist
CHIDKEHUS] JIMKBUJHOCTA OOJMraiiii MOTYT SIBJSTBCS: WCKIIOUeHWe oOsuraiuii U3

KOTHUPOBA/IBHOI'O CITMCKd 6I/Ip)KI/I, CHIKeHHe pEﬁTHHFa SMHUTEHTa (KOHKPETHOFO BBIITyCKd
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obnurauui, JuIa, TPeJOCTaBUBILETO oOecriedeHHe IO OO/MralusM, TPU €ero HaJluuuu),
HeraTHBHbIE KOPIIOPAaTHBHBIE COOBITHS U IpyTHe 00CTOSITebCTRA.

KpegutHbiii puck. CyllecTByeT pHCK HEUCTIOJIHEHUST SMHWTEHTOM OOJWraiuid  CBOUX
00s13aTe/TbCTB, KOTOPBIA MOKET peasM30BaThCsl, B YaCTHOCTH, B BHJle TIPOIYCKa WU 3aZleP>KKU
BBIMJIAaTHI KYTIOHOB ¥ (WJIK) TTOTallleHHs HOMUHATBHON CTOMMOCTH 00/TUT ariyu.

Puck pedonra. Cutyanysi, Ipu KOTOPOH SMHUTEHT He B COCTOSIHUM BBHIIVIATUTH BJlafie/ibliaM
obsrauuii cyMMy moraiiieHust 06/iuraiuii 1 (UaM) KyTroHOB TI0 Heli. B 3ToM ciydyae WHBeCTODbI
PUCKYIOT MOTEPSITh BCe CBOW BIOXKEHUS B JaHHYIO IleHHY10 Oymary. JedonT Mo>keT MPOrU30UTH Y
SMHUTEHTOB C FOOBIM YPOBHEM KDEAUTHOTO PeUTHHTa. KpeJUTHBIM PEMTHUHT OTpa)kaeT MHEHHe
PeNTHUHIOBOr0 areHTCTBa O BePOSITHOCTU HaCTyT/ieHUs iedo/iTa: HauMeHee BepOsITHbIN YPOBEHb,
Kak IpaBusio, o6o3Hauaetcsi «AAA» (BbICIINI KpeAUTHBINA YPOBEHb, 3aTeM CiefyeT «AA», «A»,
«BBB», «BB», «B» mo creneHu yBenuueHusi BeposiTHOCTH fedonTta). UeM HyKe KpeJUTHbIN
PEUTHHT 3MUTeHTa (KOHKPETHOT'O BHIMTyCKa OO/TMral|yii, JTUIIa, PeJ0CTaBUBIIIero obecrieueHue 1o
o0sturarusiM, TpU €ro HaJM4KH), TeEM BBIIIE TI0 MHEHUIO KPeJJUTHOTO PeHTHHTOBOTO areHTCTBa
BepOSATHOCTH JiedhosTa.

Puck OaHkporcTBa 3MHMTeHTA. [Ipu mnpuobOpereHMyd oOOMMraifii, >SMUTEHTAMH KOTOPBIX
SIBJITFOTCSI OpPraHW3aIrivy, CYIecTByeT PUCK OAHKPOTCTBa 3MUTeHTa. B ciyuae GaHKpOTCTBa
SMUTEHTa pa3Mep ero MMylleCTBa HeJOCTaTOUYeH [jis pacueToB CO BCEMM KpeJUTOpaMHu.
[MoraiieHne  3a[0/DKEHHOCTH  TPOMCXOJUT  COIJIACHO 3aKOHOZATe/NIbHO  YCTaHOBJIEHHOMN
ouepefHOCTA. HecMOTpsi Ha TO, UTO B C/iyyae OAHKPOTCTBA BBITUIAThI OCTABILIETOCS UMYILeCTBA
SMHUTEHTa TIPOU3BO/IATCS BiaJiesibljaM OOnuraruii mepes BjiafiesibllaMyA MPUBUIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Wii, UMYIIIeCTBA MOXKET ObITh HEIOCTAaTOUHO JIIsl BHITJIAT 10 obyurarusm. B

pe3ysibTaTe Bbl MO)KeTe TIOTePSTh BCe CBOW BIIOXKEHUS B 00JIUTalvM.

B OosnbIIMHCTBE ciyyaeB SMUTEHT OepeT Ha cebs o0Osi3aTenbcTBa 10 obOsuranusm  0Oe3
JIOTIO/THATE/TBHOTO MMYIIIeCTBEHHOTO obecrieueHust 10 HUM. CIIOCOOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBIMOJTHATL CBOW 00s13aTe/IbCTBA 10 OO/ IUTaLivsIM MO TBEP>KJAETCS, HAallPUMep, BbICOKUM
KPeJWUTHBIM DPeHTHHIOM 3MHTEHTa, YCIelIHOW /esTe/IlbHOCTBI0 SMUTEHTA, €ro YCTOWYMBBIM
(MHAHCOBBIM TIOJIO’KEHHEM, peryTarnyel u T.J. Bmecte c TeM ucrosHeHHe 00s3aTesbCTB IO
obsmurarsiM  MOKeT  ObITh  TIOJTHOCTBIO WM YaCTUYHO  O0eCreumBaThCsl  3a7I0TOM,
TIOPYYHTETHCTBOM, OAHKOBCKOM TapaHTHUeH, roCy/JapCTBEHHON WM MYHULIMTIA/IBHOM rapaHTHeH.
[TpefmosnaraeTcs, 4To B C/lyuyae HEBBIIOJHEHHSI SMHTEHTOM CBOWX 00sI3aTe/bCTB I10 TAKUM
obnMranusiM ToraiieHre 3aJ0/DKEHHOCTH Tiepel Bafie/ibllaMi OOJIMTaluii OCYILeCTBIISeTCS

(TTOJTHOCTBIO WJIM YaCTHUHO) 3a CUET MpelyCMOTPEHHOT0 obecrieuenus. [Tpu mokyrike obvraiyi
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Bam criesyer oOpaTuTh BHMMaHHMe KaK Ha (DMHAHCOBYHO YCTOWMUMBOCTH W [JOOPOCOBECTHOCTH

SMHTEHTd, TdK 1 Hd KaUeCTBO obecrieueHus 1o 00/Ur dllyuAM (HPI/I HaJ'II/IT-II/II/I).

Komuccumn

[Mpu cpenkax ¢ obOMWralyMsMHA POCCHMCKUX SMUTEHTOB B3WUMAeTCs KOMMCCHS Opokepa 3a
UCTIO/THEHWE TIOPYUeHHMH, a TaKKe MOXKeT B3UMaThCsl KOMMCCHU OWD)XU W KIUPUHIOBOMN
OpraHM3alM 3a COBepIleHHe CJIeNIKH, KOMUCCHS er0o3uTapys 3a yJeT IIpaBa COOCTBEHHOCTH
WHBecTOpa Ha oOsuramuio. Pa3Mepbl Bcex TapudoB MOKHO HAMTH Ha caiite Opokepa,
JIeTI031Tapusi, KJIMPUHTOBOW OPTraHM3al[ui U OUPIKU.

[Tpu mMOKyIKe oOpalaroleiicss Ha pbIHKe OOMWralii B CyMMY CIeJIKM BK/IFOUAeTCS 4YacThb
KYTIOHHOTO TIPOIIEHTHOTO [/l0XOoZa I10 OO/iWraiuu, pacCuHThiBaeMasi IIPOTOPLMOHABEHO
KOJIMUeCTBY JHeW, MpOoLleJInX OT AaThl MpeAblAylleld BbIMIaThl KYyIIOHHOTO [0XOJa A0 [aThl
WCTIO/THEHUST CIIeIKK KYTUTA-TIPOJIaXKu obOimranud. J[aHHBIA HAaKOTUIEHHBIA KYTIOHHBIM [JOXO[

Triepe/laeTcs MPOAABLYy O0O/HTaL|H.

JKamo0bI ¥ TIpe/10)KeHUus
JKanobbl ¥ mipesiokeHust Bl MoykeTe HarpaBUTh OpPOKepy, C KOTOpbIM BbI cOTpyaHHUYaeTe, B
CaMOpery/MpyemMyl0 OpraHu3aluio B cdepe (HMHAHCOBOTO PbIHKA, UJ€HOM KOTOPOH SIBJISIETCS

Takou 6pokep, umu B bank Poccun.
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VHpopMaLMOHHBIN JOKYMEHT

Oo6suranus ¢eaepanbHOro 3aima s ¢pusnueckux auy (OD3-H)

[MpenocTaByisieTcss B COOTBETCTBUM C  YCTAaHOB/IEHHBIMH TpebOoBaHusiMu. He siBisieTcst
VHJVBU/lya/lbHOW  WHBECTULIMOHHOW  DpEeKOMeHJaluerdl Wi  peKJaMHbIM  MaTepUasioM.

WHopmanys nprBesieHa /1J1s TOHUMaHUS Cyll{eCTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

JTO0 He BKJIA/,
Bb1 MoXeTe mOTepATH BCe, UTO BJIOXKU/IH

B ci1yyae noTepb KOMIeHCauii He MpeAyCMOTPeHO

OcHoBHbIe XapakTepucTukKu OD3-H:

O®d3-H — 1eHHas Oymara, TIpe/JJoCTaB/IsAIONasl B/a/ie/ibljaM MpaBo Ha TMOyYeHHe HOMHUHA/IbHOU
CTOUMOCTH TIPU TIOTallleHWH M KYyNoHHOro Aoxoja. OdP3-H Beinmyckatorcss MuHnduHoMm Poccuu u
HOMHHUPOBaHbI B pyosisix. OD3-H uMeroT GUKCUPOBAHHBINM KYTIOH, TO eCTb IMPOLIeHTHAsI CTaBKa I10
HUM W3BECTHA 3apaHee W He MEHSIeTCS B TeueHHWe BCEro Cpoka oOpaiieHus. Bce ycioBus
TIOTAIlleHUs] W BBITUIAT KYIOHOB IO OOJIUTal[uu Ompe/e/ieHbl B SMUCCUOHHOM /JOKYMEHTALIWH.
ITpuobpeTasi yka3zaHHBIA UHCTPYMEHT, BhbI ZlaeTe CBOM JZieHe)KHbIe Cpe/iCTBaA B o/r Poccuiickoit
depeparyu B mulie MuHdrHa Poccuu v mostyuaeTe 10X0/ M0 PUKCUPOBAaHHOM CTaBKe.
[MTokynats O®3-H UMeEIOT MpaBo TOABLKO (hr3nUecKUe uLia - TpaxjaHe Poccuiickoil Pesjeparium.
Homunan O®3-H cocraBnstet 1 000 py6Jieid.

O®3-H Hesb3si NOKYNaTh HA UHAUBUAYATbHbIN UHBEeCTULIMOHHBIN cueT (UUC).

O®d3-H Heb3s KynUTh (MPOZAATh) Ha BTOPUYHOM pbiHKe. O®D3-H nproOpeTaroTCcs U MPOJAr0TCS
WCKJTIOUMTE/IbHO 4Yepe3 areHTa, C KOTOpbiM MuH(UH Poccuy 3akir0uusl COOTBETCTBYIOLIME
coryaiieHve, Mo (HUKCUpOBaHHOW TeKyilei iieHe. MwuHbuH Poccuu BrpaBe yCTaHOBUTH
MHHHMMAa/IbHOe M MaKCHMMa/IbHOe KOJIMUeCTBO OOJIMramuii, AOCTYIIHBIX [/s TIPUOOpeTeHus
OoJHUM (PM3UYEeCKUM JIMLIOM, a TakKKe MaKCHMajbHOe KojauuecTBo obsmuraumii O®3-H ofgHOTrO

BBIIyCKa, KOTOPBIM BIpaBe B/aZleTb 04HO (hU3nYecKoe JIULIO.

OCHOBHBIE PHCKH:
PbIHOYHBIH PHCK (PMCK HeraTMBHOI'0 HM3MeHeHHs CTOMMOCTH 00/IMraiuM) OTCyTCTBYeT.

ITpogate Od3-H 710 ee moramieHus: Bol MokeTe areHTy, uepe3 KoToporo Bel mprobpemt Od3-H.
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B Teuenve nepBbix 12 mecslieB BiaseHuss Bbl MO)keTe BepHYTb BJIOJKEeHHble Cpe/CTBa, HO
TioTepsieTe TIPOLEHTHBIN JOXOZ, 3a 3TOT Mepuo. Beikyn Gymaru areHTOM Oy/1eT OCYILeCTBISTHCS
T0 1jeHe ee NPUOOpeTeHus, HO He BhbIllle HOMUHA/ILHOU cTouMOCTH. [To ucTeueHnu 12 mecsiieB
BrazZieHusi Bel MoykeTe nipeibsiBUTH cBOM O®3-H K BBIKYITY TaK>Ke TI0 LjeHe IPHoOpeTeHusI He BhILle
HOMMHA/IbHOW CTOMMOCTH, HO Y>Ke C COXpaHeHHeM IPOLIeHTHOIr0 0X0/a.

PUCK TMKBHAHOCTH OTCYyTCTBYeT.

KpeauTHbIl pUCK, B TOM YHC/Ie pUcK Aedosra, B oTHoueHnn O®P3-H MOXXeT peanu30BaThCs B
Cjlyyae KpaliHe HeTraTUBHBIX SKOHOMHUECKUX U (W) TIOMTUYEeCKUX COOBITHH, Cle/CTBHEM
KOTOPBIX SIB/ISIETCSI HEBO3MOXKHOCTh Poccutickoit ®enepariyu B vie MunduHa Poccun oTBeuathb

TTO/THOCTBIO MJ/IM YACTUYHO I10 CBOUM 00s13aTe/IbCTBAM.

Komuccuu
IMpu cpenkax mo mipuobpetrenuto OP3-H y areHTa, a Takke NMpW oOpaTHOM BbIKyrie OP3-H
COOTBeTCTBYIOILIMM areHTOM I10 BallleMy IOpyuYeHHIO B HacCToslee BpeMs KOMMCCUS He

B3HWMAETCH.

JKano0sl ¥ mpeaI0KeHUst
Kanobsl u mipezyioxkeHus: Bbl MO)keTe HarpaBUTh areHTy, C KOTOPbIM Bbl coTpyaHUYaeTe, B
camMopery/MpyeMyto opraHu3aijuio B cdepe (pUHAHCOBOrO pbIHKA, 00beJUHSIIOIIMX OpOKEpOB,

YJIeHOM KOTOPOM SIBJIsIeTCSl TAKOW areHT WM B bank Poccum.
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VHpopMaLMOHHBIN JOKYMEHT

I/IHOCTpaHHaH ACIMO3UTdPHAA PACIIUCKA Hd dKIIUHA

[MpenocTaByisieTcss B COOTBETCTBUM C  YCTAaHOB/IEHHBIMH TpebOoBaHusiMu. He siBisieTcst
VHJVBU/lya/lbHOW  WHBECTULIMOHHOW  DpEeKOMeHJaluerdl Wi  peKJaMHbIM  MaTepUasioM.
Nudopmanys mnpuBefeHa JJisi TIOHUMaHUsI CYI[ECTBEHHbIX XapaKTePUCTUK W PUCKOB

AEMO3UTAPHBIX PACIIMCOK Ha dKIIWH.

JTO He BKJIA/]

BbI MO)KeTe MOTePATH BCe, UTO BJIOKH/IH

CpeacTBa He 3acTpaxoBaHbI (He rapaHTUPOBAHbI) roCy/JapCTBOM
B ciiyuae norepb KOMIeHcaluid He MPeAyCMOTPEeHO

Jloxo He rapaHTHPOBAH

OcHoOBHbIe XapaKTepPUCTUKH NHOCTPAHHOM /IeN03UTAPHOM PAaCIMCKU Ha aKIMU
VHocTpaHHBIe fIeTIO3UTapHAsl paclyMCKa Ha akKIUM — UWHOCTpaHHas IieHHas Oywara,
YAOCTOBepsIoLLasi IpaBa Ha Orpeie/ieHHOe KOJMYeCTBO aKLMid POCCUMCKOr0 WX UHOCTPaHHOTO
smuTeHTa. OflHa [lero3uTapHasl pachucka, B 3aBUCMMOCTU OT YC/JIOBUW BBITyCKa, MOXXET
YA0CTOBEPSITh TIPaBa Ha OJJHY aKLUI0, YaCTh aKL[MM UM Ha HECKOJIbKO aKLUi.

[eno3utapHble paClyCKA He SBJASIOTCS aKUWSAMUA. OMUTEHT [erOo3UTapHbIX pacriucoK -
VHOCTpaHHbIM Jeno3utapuii (komnaHus). OcyllecTBieHWe TMpaB M0 Ipe/CTaB/sieMbIM
pacrucKamMy akLysiM, TakKUX Kak IojiyueHue JUBUEH/IOB, yuacTHe B yIpaB/ieHUM 00LeCTBOM,
ydacTHie B pacripe/ie/leHUH UMYIIecTBa 001ecTBa TIPY ero JIMKBUJALIUK, BO3MOKHO TOJTBKO TPH
COZIECTBUY SMHUTEHTA [JIeTI03UTaPHBIX PaCUCOK. TouHbIN 00beM IpaB Biia/ie/blia eM03UTapHbIX
paclyCOK yCTaHaBIUBAETCS B SMUCCUOHHBIX JOKYMEHTax U MOXKET OT/IMYaTbCs AJIs1 pa3/InuHbIX
VHOCTPaHHBIX [IeTI03UTaPHBIX PACIHCOK, Pa3/IMYHbIX BbITYCKOB.

OmuTteHT Oe3 Barero cormacusi BripaBe KOHBEPTHPOBATh JI€TIO3UTAPHbIE PACTMCKU B aKI[UH,
MpaBa Ha KOTOpble 3TH PaCIUMCKW Yy/IOCTOBEPSIIOT, B 3TOM cJjiyuae Bbl cTaHeTe BrajesblieM
COOTBETCTBYIOLLIEI0 KO/IMUeCTBa aKL[1H.

B ycraHoBneHHbix bankom Poccru cityuyasix MHOCTpaHHbIe Jlell03UTapHble PACITUCKH MOTYT ObITh

HAOCTYITHBI UCK/TFOUNTE/IbHO KBaJ'II/I(l)I/II_H/IpOBaHHI)IM HMHBECTOpdM.
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Takyke cjiefiyeT yuecTb, UTO B/ajesel] Aero3uTapHO PaclMCKU MOXKeT 3all[UTUTh CBOU IpaBa (B
Clyyae WX HapylleHus) TOJbKO B WHOCTPAHHOM CyJe IO MpoLeAypaM, YCTaHOBJ/IEHHbIM
WHOCTPAHHBIM 3aKOHO/IaTe/TbCTBOM.

Hanoru Ha 0x07 10 /1erno3uTapHbIM paciyickaM Ha aklyu (B TOM uuc/ie, Ha AUBUI€H/bl), MOTYT
CYLL[eCTBEHHO OT/IMUaThCs OT Hajiora 1o akLysM COOTBETCTBYIOLMX KoMMaHui. Hanoru Ha foxof
TI0 /IeTI03UTAaPHBIM PACITUCKaM MOTYT YIUIaUMBATLCSl HE TOJILKO B Poccuu, HO U 3a pyOe)xoM — B
CTpaHe, B KOTOPOW BBINYIleHbl [IeTI0O3WTapHble  pacruckd. HeoOXoAMMO  yTOUHSTH
COOTBETCTBYIOLLME YC/IOBUS, B TOM YMCJe Ha TIpeJMeT HaJuuus WU OTCYTCTBUSI JIBOMHOTO
Hasioroo6/10)keHust. B HeKOTOpBIX ciyyassx BaM nmpuieTcsi caMOCTOSATETLHO TIOZABATh JOKYMEHThI

B HAJIOTOBLIN OprdaH U yIjilauMBadTbh COOTBETCTBYHOIIME HAJIOTH.

CrnernuyuecKue pucKu

[ToCKOMBbKY ~ ZIero3uTapHble PAClMCKH  SIBJSIOTCS  LIEHHbIMH Oymaramul, BBIMYIIeHHBIMU
WHOCTPaHHBIM 3MUTEHTOM, /Jii WHBECTOPOB CYIIECTBYIOT DUCKU BBe/IeHHSI WHOCTPAHHBIM
roCy/IapCTBOM OTpaHUUEHHH, MPETSTCTBYIOMIUX OCYIIeCTBIEHHUIO B/ae/bIlaMU PaCIIMCOK CBOUX
npaB. B uyacTHOCTH, MHOCTpPaHHBIM TOCY/JapCTBOM MOTYT ObITb BBeJileHbl OrpaHHWYeHHs] Ha
COBepIlIeHNEe CeJIOK W/WIK PEervCTPALMIO TPaB Ha HUX B /IETIO3UTAPUU, B TOM UHC/Ie CAHKIUU
MOTYT OBbITb B OTHOIIIEHUW POCCUICKON KOMITaHUH, Ha aKIIMA KOTOPOU BBIMYIIE€HbI 1€TI03UTapHbIe
PaCITUCKHU.

Kpome Toro, cyiecTByeT puck u3MeHeHHsI ”THOCTPaHHOT'O 3aKOHO/|aTe/TbCTBa, U, KaK Ce/[CTBHe,
DUCK W3MeHeHUs TIepBOHAUa/IbHO MpeJyCMOTPEHHOTO o0BbeMa TpaB W (WIM) YCJIOBUM HX

pean3aliiuun it THBECTOPOB.

OCHOBHBIE pUCKH:

PbIHOYHBIN PUCK (PHCK HeraTMBHOr0 M3MEeHEHHsl CTOMMOCTH J/IeNO03UTapPHBIX PACIUCOK).
CrouMocThk NnpuHajyiexalleli Bam gemno3utapHoi paClUCKX MOXKET KaK pacTH, TaK U CHUXKaThCs, U
ee pOCT B TPOIUIOM He O3HauaeT ee pocta B OyayiieMm. LleHa Ha [emo3uTapHble pacuCKyA Ha
aKLIMM MOJKeT OKa3aThbCsl HIKe, UeM LieHa Ha Mpe/cTaB/isieMble UMU aKLMK 3TOM ’Ke KOMIaHUM.
CyujecTByeT pHCK TOro, uto Bbl TOHeceTe yOBITKM B pe3y/ibTaTe CHYDKEHHS I1[eHbl Ha
Jleri03UTapHy0 pacrucKy. Takke B OTZe/IbHBIX C/Iydasix, B TOM YUC/Ie C YUYeTOM BbillIeyKa3aHHbIX
0COOEHHOCTeM ¥ PUCKOB, PbIHOUHAsi CTOMMOCTB JeM03UTapHON pacliuCKA MOJKET yIacThb [0
«HYJ51», TOrga Bel MoXkeTe 1OTepsiTh BCe BJIO’KeHHbIe CPe/ICTBA.

Puck MMKBUAHOCTH. JIMKBUHOCTB, TO €CTh BO3MOKHOCTD IIPO/ATh [er03UTapHy0 PacIvicKy B

00011 MOMeHT 6e3 CylleCTBEHHOI'O CHWDKEHHSA €€ CTOMMOCTH, 3dBUCHUT OT CITPOCAa U IpeJIOKEHUA
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Ha pbiHKe. [Ipu 3TOM [ero3uTapHble pachMCKW Ha aKLUM KOMIIAHWM MOTYT OKa3aThCsi MeHee
JUKBU/IHBIMU, UeM TIpe/ICTaB/sieMble MMU aKLUM 3TOW >Ke KOMMaHuu. B mr00om ciydae Bbl
MO>KeTe CTOJIKHYThCS B OTpe/ie/ieHHbI MOMEHT C HEBO3MOXXHOCTBIO IMPO/IaTh CBOU [IeTI03UTapHbIe
PaCIMCKU WM C TeM, 4To Bam mipujeTcs mpojaTh WX C CYyIeCTBEeHHbIMU YOBITKaMH H3-3a
CHIKEHHMsI CTIPOCa Ha HUX WM KaKUX-THO0 OrpaHrUeHH Ha UX oOparieHue.

Puck Hemo/iyueHHsl J0X0/0B (JUBHAEH/OB) MO /eM0O3UTAPHBIM pacmuckam. [lonydeHue
JI0XO0/I0B (AWBHUEH/IOB) TIO AEMO3UTapHBIM pacrMcKaM 3aBHCHT, TIPeXK/e BCETo, OT TOJyueHust
JIOXOJIOB ([IUBU/IEHZIOB) TI0 aKLMsSIM KOMITAaHWM, Ha KOTOpbIe ero3uTapHble pPaclyCKA Obuin
BoInytieHbl. ObIriee cobpaHue akIIMOHEPOB MOJKET He TIPUHSThH pellleHHe O BhITIaTe JUBH/IEH/IOB
JaXe B C/lyuae pPeKOMeHJAl[uM COBeTa AUPEKTOPOB WX BBIIATUTh, KaK MPU HaJUUWM, TaK U
OTCYTCTBUM [JOCTaTOUHOM [I7Isl 3TOTO MPUOBIIH.

Taxke Bbl MoXXeTe He MOMYUUTh J0XOA (AUBUAEH[bI) TIO JeMO3UTapHbIM paclUCcKaM Ha aKLUu
KOMIIaHUM JlaXke B C/Tydae, eC/Id Ha akI[UM, Ha KOTOPbIe BBIMYILEeHbI 3TH /IeTI03UTapHbIe PaCUCKH,
JUBUIEHAbI ObUIM BbIIUIAU€HbI, W3-3a YyKa3aHHBIX BBIIIE CIEIUPUUECKUX PHUCKOB IO
JIeTIO3UTAPHBIM PpacIiMckaM, B TOM UHMC/ie B CBSI3M C HEBO3MOXKHOCTBIO BBITIIAThI J0X0/a
(AVBUIEH/I0B) SMUTEHTOM /IelI03UTapHbIX PaCICOK.

Puck 0aHKpPOTCTBA aKIIMOHEPHOT0 00IeCTBA /I IMUTEHTA JAeN03UTapPHbIX PACIHCOK.

B cnyuae 6aHKpOTCTBa aKI[MOHEPHOTO OOI[eCTBA pa3Mep ero WMYIIeCTBa HEeJ0CTaTOueH /s
pacueToB €O BCeMHU KpeguTopamu. IloraiieHue 3aZl0/DKEHHOCTH TIPOMCXOAMUT COTJIaCHO
3aKOHO/IaTe/IbHO YCTaHOBJIEHHOM OuepeHOCTH. BhIriaThl 0CTaBILIerocsi UMYyLeCTBa BiiajesibliaM
aKI[Ui TPOW3BOASATCS B TIOCJEJHIOD Ouepelib UM, KaK TMpaBWIO, HMYIecTBa o0IIecTBa
HeZI0CTaTOYHO [/isi TaKUX BbITIAT. TakKe CelyeT y4uecTb, UTO Jiake B Caydyae pacripe/iesieHus
OCTaBIIIETOCSI UMYIIIECTBA aKIIMOHEPHOTO 00Il[eCcTBa aKI[MOHEpaM 3TOro OOII[eCTBa, BJafie/IbI[bI
JIeTI03UTapHBIX PACITMCOK Ha aKI[UM 3TOTr0 OO0IecTBa COOTBETCTBYIOIIHME BBITIJIATBI MOTYT He
MOJIyUdTh B CBSI3W C BbIlIeyKa3aHHbIMU CrelUPUUeCKUMA pPUCKAaMU T10 [1eTI03UTapHbIM
pacruckaMm, B TOM UMC/ie K3-3a HEBO3MOXKHOCTHU OCYIIeCTBJIEHUS] COOTBETCTBYIOIIUX BbITIIAT
JIeTI03UTapHUSIMHU.

Tax>ke He0OXOMMO YUHTBIBaTh BO3MOYKHOCTh 0AaHKPOCTBA SMUTEHTA /IeTI03UTapHOM paciucku. B
3TOM Cjiydyae Bbl MOXKeTe MOTHOCTBIO JIMLIUTHCS BIOXKEHHBIX CPeJCTB, MOCKOJIBKY PacCIiuCKy He
SIBJITFOTCS aKLIUSIMHU, a JIWIIb yI0CTOBEPSIIOT Bariy TpeOoBaHUs K SMUTEHTY PACITUCOK.
Komuccumn

[lpu caenkax C /1eMO3UTAPHBIMU paclMCKaM{ B3MMaeTCsl KOMUCCHS OpoKepa 3a WCTIOJTHEHHe
TOPYYeHUl, a TakKe MOTYT B3UMaThCsi KOMHUCCHUA OWP)KM W KJIMPUHIOBOM OpraHM3alldd 3a

coBepuieHre CAeJIKH, KOMUCCHA [AEeTIO3UTapusd 3d YUeT IIpdBd COOCTBEHHOCTH HMHBECTOpPA Ha
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JIeTI03UTapHY0 paciucky. Pa3mepsl Bcex TaprdoB MOXKHO HalTH Ha caiiTe OpoKepa, [1ero3uTapus,

KJ'IPIpHHI"OBOfI OpraHuv3dlivii 1 6I/Ip)KI/I

JKamo0bI ¥ TIpe/10)KeHUus

2Kanobb1 u mipezyiokeHust Bel MoXkeTe HampaBUTh OpPOKepy, C KOTOPbIM BbI coTpyzHUYaeTe, B
caMopery/MpyeMyr0 OpraHu3aliio B cdepe (UHAHCOBOTO pPbIHKA, Y€HOM KOTOPOU SIBJISIETCS
Takou 6pokep, unu B bank Poccun.

CBou TMpaBa, HapylleHHble B pe3y/bTaTe HeJ00POCOBECTHBIX [eMCTBUN Wi Oe3/elCTBUS
SMUTEHTa [Ief03WUTapHbIX PpaClUCOK — WHOCTPAaHHOW OpraHu3auyyd Bbl MokeTe 3all[UTUTH

HNCK/TIOUHUTE/IbBHO B HWHOCTPpAaHHOM CyZe TII0 T1ipoueaypaMm, YCTdHOBJ/JIEHHBIM HWHOCTPaHHBIM

3dKOHO4aTe/IbCTBOM.

20




WHpopMalMOHHbBIH JOKYMEHT
Cy0OopAHUpOBAaHHAsA 00/TUTAI[UsI POCCHICKOT0 YMUTEHTA

[MpenocTaByisieTcss B COOTBETCTBUM C  YCTAaHOB/IEHHBIMH TpebOoBaHusiMu. He siBisieTcst
VHJVBU/lya/lbHOW  WHBECTULIMOHHOW  DpEeKOMeHJaluerd Wi  peKJaMHbIM  MaTepUasioM.
Nudopmanys mnpuBefieHa JJisi TIOHMMaHUsI CYI[@CTBEHHbIX XapaKTePUCTUK W  PUCKOB

CyOOpIMHUPOBAHHOM 0BIMTalI POCCUIMCKOTO SMUTEHTA.

JTO0 He BKJIa/]

BbI MoO)KeTe NOTePATH BCe, YTO BJIOXKU/IH

CpejcTBa He 3aCcTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM
B ci1yuae norepp KoMneHcany He IpeAyCMOTPEHO

CyOopAMHHMpOBaHHAsA o00/JHMranus TmpeJHa3sHaAYeHa /I KBa/TU(PUIMPOBAaHHBIX
HHBECTOPOB

OCHOBHBIEe XapaKTepUCTHKH Cy00pJUHUPOBAHHOH 00/ ITMTaliu.

CybopavHrpoBaHHast 00U aryist POCCUMCKOTO SMHUTEHTA - 3TO 00/ IUrariysi, BbIITyCKaeMasi TOJIbKO
KPeZIUTHLIMU OpraHU3al[UsiMH, TI0 KOTOPOW IMUTEHT MMeeT MPaBO B OJHOCTOPOHHEM MOpSKe
TIPEeKpPaTUTh BBITIIATHI B CIydyae CHY)KEHWS HOpPMaTMBa JOCTAaTOYHOCTA COOCTBEHHBIX Cpe/iCTB
HIDKe YPOBHs, orpezieieHHOro Bankom Poccun', Takke MOXeT ObITb TPeAyCMOTPEHO IPaBo
SMUTEHTa B  OJHOCTODOHHEM TIOpsiIKe  OCYIIeCTBUTb MeHy WA  KOHBepTaluio
CyOOpMHUPOBAHHBIX OOJMraliii B OOBIKHOBEHHbIE AaKIMKM ([JOJM B YCTAaBHOM KarluTasie)
KpeJUTHOMN OpraHr3al[i — SMUTeHTa. B Takom cilyuae peliieHre O BbIITycKe CyO0pAMHUPOBAHHBIX
obrauuii 0/DKHO TpelyCMaTpyuBaTh KO3 @UILIMEeHT MeHbI WM KOHBepPTAlMH, PacCUMTaHHbIMN
WCXO/IS U3 COOTHOIIIEHUS PhIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKI[Ui KPeIUTHOW OpraHu3ariuu
- 9MUTeHTa (HO He HWKe MX HOMHHA/ILHOM CTOMMOCTH) W pa3Mepa TpeboBaHUll BrafienblieB

CcyOOpAMHUPOBAHHBIX 00JIHAT AL,

Bce yCj10BUA TI0TrallleHKA M BBITVIAT KYIIOHOB I10 CY6OP,£[I/IHI/IPOBE]HHBIM O6J'II/IFEIL[I/I${M oripeneJ/ieHbl

B SMHUCCUOHHOM JOKYMeHTal|uHu.

! ®epepanbHbli 3aK0H 0T 10.07.2002 Ne 86-®3 «O LenTpansHom 6anke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.
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Kaxxzast cybopauHMpoBaHHasi 00/Mraiysi OHOTO BBITyCKa MMeeT OJTHAaKOBbIM 00beM 1pas.

CybopavHrpoBaHHasE OO/Mraldsi UMeeT HOMHHA/IBHYI0 CTOMMOCTb He MeHee 10 MH/UTHOHOB
pyOJieit (3a UCK/TIOUeHWeM BhIMyIeHHbBIX 10 28.12.2018 roja) U CpoK moraiieHust He MeHee IATH

net (1100 He MUMeeT CPOKa IOTaIIeHHs).

Cy60p,[[I/IHI/IpOBaHHbIe O6]II/II"(:1L[I/II/I, B OT/IMYKE OT aKL[Hﬁ, He [ar0T IIPpaBO Ha yUdCTHe B YIIpAB/IEHUU

KoMIiaHuel (0BII[eCTBOM) - SMUTEHTOM.

YuacTtue B pacnpejesieHHH MMYIIeCTBa, OCTAKIIErocsi NpH JUKBHAAIMH (0aHKpPOTCTBe)
obdmecrBa. [lpy /UKBUAALMHM Jep)kaTenu CyOOpAMHUPOBAHHBIX —OO/Mranii  Mosyuat
BO3Mell|eHHe CPe/ICTB B OC/IeIHIO0 Ouepe/ib, POIyCTUB BIlepes BCeX PYTUX KpeJUTOPOB, B TOM
yucie Bia/ieNiblieB MHBIX obnmrauuii obmectBa. B ciyuae HecocTositennbHOCTH (DaHKPOTCTBA)
KpeJMTHOMN OpraHM3aliy - SMUTeHTa TpeOoBaHUs 10 CyOOPJMHUPOBAHHBIM 00J/IUTALIUSIM, a TaKXKe
no (UHAHCOBBIM CaHKLMSAM 3a HEWCToNHeHWe 00s3aTesbCTB 10 CyOOpAWHUPOBAaHHBIM
obsurarsiM  yZI0BIeTBOPSIFOTCST TIOC/IE Y/I0B/IETBOPEHUs TPeOOBaHMI BCeX WHBIX KPeJUTOPOB.

YKa3zaHHOe YC/IOBHE YCTaHOBJIEHO B YC/IOBUSIX SMUCCHU CyOOPAUHUPOBAHHBIX 00/ M aLivii.

Brnazgenblibl cy0OpJUHUPOBAHHBIX OOJ/IMTAL[UN YYaCTBYIOT B pacripeZie/ieHMd UMYIIeCTBa Tepes

BJIaJie/TbLIaMH NTPUBU/IETUPOBAHHBIX Y OOBIKHOBEHHBIX aKLIUH.
OcCHOBHBIE PHCKH:

PbIHOYHBIH PHUCK (PHCK HEraTUBHOI0 W3MEHEHHs1 CTOMMOCTH Cy0OpAMHMPOBAHHOW
o0/iMranuu) - CTOMMOCTb TIpHHajIexalleli Bam cy6opAWHUPOBAaHHOM 00MUraliid MOXeT Kak
pacTH, TaK U CHWKAThCSA, U ee POCT B TIPOLIJIOM He O3HavaeT ee pocTta B OyayiieM. V3meHeHue
1[eHbl Ha CyOOpAMHUPOBaHHbBIE OO/UTAlK CBSI3aHO, TIPEX/[E BCETO, C U3MEHEeHHEM TIPOIIeHTHBIX
CTaBOK Ha (PMHaHCOBOM phiHKe. Kak rpaBusio, rieHa Cy0opfUHUPOBAaHHOM 00/TUraliii CHIKAeTCs,
€CJIU MPOL|eHTHbIe CTAaBKU Ha PbIHKe PACTyT, U HA0OOPOT - 1ieHa CyO0pJMHUPOBAHHOW 00/IMraLyu
pacTeT, ecld TPOLIEHTHble CTaBKW CHIDKAOTCS. Takke H3MeHeHHe DPbIHOUHOM CTOMMOCTU
CyOOpIMHUPOBAHHBIX OOMral[ii MOXKEeT OBbITb CBSI3aHO C M3MEHEHHEeM BOCIIPUSITHS PhIHKOM
(PMHAHCOBOTO COCTOSIHMSI U TIIATEeXeCIOCOOHOCTH KpPeJWTHOM OpraHu3aldd - SMUTEHTa
CcyOOpIMHUPOBAHHOM 06/Mraly, B TOM YKC/ie C U3MeHeHHeM KpeIUTHOTO pPeHTHHra SMUTeHTa
(KOHKpeTHOTO  BbIIMyCKa  oOnwraruii), KOPMOPaTUBHBIMU  COOBITUSIMU W JIPYTUMH

00CTOSATe/IbCTBAMU.

Puck /MKBHAHOCTH. JIMKBHAHOCTb, TO €CThb BO3MO)KXHOCTh MpOJaTh CyOOpAWHUPOBaHHYIO

obsmrarnyio B lr000H MOMEHT BpeMeHU 0€e3 CyI|eCTBEHHOT'O CHUKEHUST ee CTOUMOCTH, 3aBUCHUT OT
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cripoca W TipefiokeHHst Ha pbiHKe. CyOOpAMHMPOBaHHBIE OOMMralldd MOTYT MMeTh HHU3KYIO
JMKBUJHOCTb, TO €CTh W3-3a CIelU(UKA WHCTPYMEHTa U TIOBBILIEHHBIX TpPeOOBaHWNA K
VMHBeCTOpaM ObIBaeT CJIOXKHO HaWTH mokymnarens. CyOopJuHUpPOBaHHbIe OOUraliid MOTYT
obpaijaTbcsi Ha OpPraHM30BaHHOM M HEOPTraHW30BaHHOM pbiHKe. B ompesieneHHbI MOMEHT Bbl
MOYKeTe CTOJIKHYThCSI C HEBO3MOXKHOCTBIO TTPO/IaTh CBOU CyOOPAMHHPOBAHHBIE 00IMraliiy UK C
TeM, yTo Bam npueTcsi mpoJaTh WX C CyIieCTBeHHbIMU YOBITKAMH M3-3a CHIDKEHHS CITPOCa Ha HUX
WM KaKuX-T1M00 orpaHuueHui Ha ux obpaitieHue. [IpeArnockiikaMu Jisi CHUXKeHHs JIMKBUHOCTH
CyOOpAMHUPOBAHHBIX OOJIUTalii MOTYT SIBAATHCS: WHGOPMAaUs O CHIWKEHHUH KpPeAWTHOTO
pelTHHra S5MUTEHTa, O HeYyCTOMYMBOM (PMHAHCOBOM I10/I0’K€HUM, HeraTHBHble KOpPIOpaTHBHbIE

COGLITHH, CHW)XEHHE [O0BEpUAd K SMUTEHTY, MIOTEPA pernyTaiun U Apyrue obcTosTeILCTRA.

KpeautHbiii puck. CyIllecTByeT pPHCK HEUCTIOJTHEHUSI SMHUTEHTOM CyOOpAMHHUPOBAaHHBIX
o0/IMralyy CBOMX 00s13aTe/TbCTB, KOTOPBIM MOYKET peann30BaThCs, B UaCTHOCTH, B BHJIe TIPOITyCKa
WU 3a/lep)KKM  BBIIJIaThl KYMOHOB W (W/IM) TMOraiieHusi HOMMWHAJbHOW CTOUMOCTH

CcyOOpAMHUPOBAHHOM 00T aLIUH.

Puck pedonra. Curyanys, Ipu KOTOPOM SMHUTEHT He B COCTOSIHUM BBIIJIATUTH BaJie/ibliaM
CyOOpIMHUPOBAHHBIX OOJ/IUTALUK CYMMY TIOTallleHHst CyOOpAMHUPOBAaHHBIX OO Mraru u (Uin)
KYTIOHOB 110 HUM. B 3TOM c/lyuae MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHUS B JAHHYIO
LeHHyt0 Oymary. [edonT MoO>kKeT TMPOWU30UTH Y SMUTEHTOB C HOOBIM yYpOBHEM KDeJUTHOTO
peiituHra. KpeguTHBIM peUTHHI OTpa)kaeT MHEHUWe PEeMTHMHTOBOI'0 areHTCTBAa O BEpPOSITHOCTU
HacTyruieHus fedosiTa: HauMeHee BEpOSTHBIM yYpOBEHb, KakK IMpaBwio, 0003HauaeTcs «AAA»
(BBICILIMM KpeJIUTHBIM YpPOBeHb, 3aTeM cjieflyeT «AA», «A», «BBB», «BB», «B» 1o creneHu
yBeJINUeHUs] BeposITHOCTH Aedonra). UeM HIKe KpeJWTHBIN PeUTHMHT 3MUTeHTa (KOHKPeTHOTO
BBIMTyCKa CyOOpAMHUPOBAHHBIX 00JIUTal[yii), TeM BBIllIe, TT0 MHEHUIO KPeJJUTHOTO PEUTHHTOBOTO

dl'eHTCTBd, BePOATHOCTb ,qecboma.

Puck OaHKpoTcTBa 3MHMTeHTa. B ciydyae 0GaHKPOTCTBA SMHTEHTa pa3Mep €ro HMMYIIeCTBa
He/I0CTaTOueH /Il pacueToB CO BCeMM KpeauTopamu. [loraieHue 3a/0/DKeHHOCTH NTPOUCXOLUT
COIJIaCHO 3aKOHO/IaTe/IbHO YyCTaHOBJIEHHOM ouepefHOCTH. HecmoTps Ha TO, 4TO B C/lydae
0aHKpOTCTBA BBIMJIATHl OCTABLIErOCS MMYIIeCTBA SMHUTEHTa TIPOW3BOJSATCA BrajesbliaM
CyOOpAMHUPOBAHHBIX OO/MraLii Tiepes| BiaJe/bliaMi TIPUBUJIETHPOBAHHBIX U 0OBIKHOBEHHBIX
aKIMii, WMYI[eCTBA MOXKET OBbITb HeJOCTaTOUHO /s BBIJIAT TO CyOOpAWHUPOBAHHBIM
obnvrauusiM. B pesysnbraTe Bbl Mo)KeTe moTepsiTb BCe CBOW BJIOXKeHHsI B CyOOpAMHUPOBaHHbIE

obsmuranuu.
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CrocoOHOCT, 3MHUTEHTa B TMOJAHOM 00beMe BBIMNOJHATH CBOM  00s3aTe/NbCTBA 10
CyOOpIMHUPOBAHHBIM  OOJIUTAI[USIM  TIOATBEPXKJAETCs, HArpUMep, BBICOKUM KPeJUTHBIM
DPEHTHHIOM SMHTEHTa, €ro yCTOMUWBBIM (DMHAHCOBBIM TIOJIOKEHWEeM U T.A. [Ipu MOKyMKe
cyOOpAMHUpOBaHHBIX oOmurammii Bam cregyer o6paTtuTh BHMMaHuWe Ha (PUHAHCOBYHO

YCTOMUHBOCTB U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccuu

ITpu caenkax ¢ CyOOpAMHUPOBAHHBIM 00UTral[UsIM POCCUHCKMX SMUTEHTOB B3UMAeTCsl KOMUCCHS
OpoKepa 3a UCTIOJTHeHHE TTOPYUYeHHH, a TaK)Ke MOT'YT B3UMAaThCsl KOMUCCHUU OMPXKU W KITUPUHTOBOM
OpraHM3al[iM 3a COBepIlIeHHe CAeKH, KOMUCCHS [IeTIO3UTapus 3a yueT TpaBa COOCTBEHHOCTH
WHBECTOpPA Ha CyOOpAMHUPOBaHHYO 00/Mraiuio. Pa3mepsl Bcex TapuOB MOYKHO HAMTH Ha caiTe
Opokepa, Jero3uTapusi, KJIMPUHIOBOM OpraHu3alyy v oupyu. IIpy mokymke oOpartiaroleiics Ha
pbIHKe CyOOpZMHUPOBAaHHOW OOMMrarii B CyMMY CZIeJIKA BK/IFOUAeTCs YacTh KYTIOHHOTO
TIPOIIEHTHOTO [I0X0/ia TI0 CyOOpAMHMPOBAaHHOM 00/Mraly, pacCCUUThIBaeMasi TIPONOPLIMOHATIBEHO
KOJIMUECTBY AHEH, TPOIIEANIMX OT AaThl MPeAbIAYIIeNd BbITIAThI KYIIOHHOTO [OXOZA /10 /aThl
VICTIO/THEHUST CAe/TKW KYTITU-TIPOZAaKU CyOOpAMHUPOBaHHOMN oOsuraiuu. JJaHHBIA HaKOTUIeHHBIN

KYTIOHHBIW /I0X0/ TIepeiaeTcs IPoJaBLy CyOopAMHUPOBAHHOUW O0JIHTalH.
JKano0sl ¥ mpeaI0KeHUst

2Kano6s! u mpesnoxkeHust Bl MokeTe HaripaBUTh OpoKepy, ¢ KOTOpeIM Bbl cOTpyaHHYaeTe, B
CcaMOoperyavpyeMyl0 OpraHu3alyio B cdepe (MHAHCOBOTO PbIHKA, Y/€HOM KOTOPOU SIBJISIETCS

Takoy 6pokep, um B bank Poccum.

WHudbopmaliioHHbIN JOKYyMEHT
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CTpyKTypHasi 00/1Mranusi pOCCHiCKOr0 YMHTEHTa

[IpegocTaBnisieTcss B COOTBETCTBUM C YCTaHOB/IEHHBIMH TpebOoBaHusiMu. He siBisieTcs
VHJVBUlyaJlbHOW  WHBECTULIMOHHOW  DEeKOMeHJaluerd WIA  peKJaMHbIM  MaTepUasioM.
Nudopmanys npuBeieHa AJ1si IOHUMaHUs Cy11leCTBEeHHbIX XapaKTePUCTUK U PUCKOB CTPYKTYPHOU

o6/Mralyy poCcCUHCKOro SMUTEHTa.

JTO0 He BKJIa/|

Bbl Mo)XeTe MOTePATH BCe, UYTO BJIOKH/TH

CpeacTBa He 3acTpaxoBaHbI (He rapaHTUPOBAHbI) roCy/JapCTBOM

B ci1yyae norepb KOMNeHCalMi He MIPeJyCMOTPEHO

CTpyKTypHbIe 00/TMraiuy npejHa3HaueHbl /s KBa/IM(UIMPOBAHHbLIX HHBECTOPOB

OCHOBHbIE XapAaKTEPUCTHKH CTPYKTYPHOH 00/IMTaliii POCCHICKOT0 YMHUTEHTA.

CTpyKTypHast 06/Mranysi pOCCUHCKOTO SMUTEHTaA - 3TO LjeHHas Oymara, BO3MOXXHOCTb U pa3Mep
BBITUIAT 0 KOTOPOM ([0X0Ja W BBIN/IAT MPU MOrallleHWH) 3aBUCAT OT HACTYIUIEHUS WK He
HACTYTUIEHUsI OTIpe/leIeHHBIX 00CTOosTeNbCTB. K TakuM 00CTOSATeNbCTBAM MOTYT OTHOCHTBCS,
HarpuMep, ZOCTYDKeHHe OTpe/ie/IeHHbIX 3HaueHUH 1jeH 0a3MCHBIX aKTHBOB B OTpeZie/IeHHbIe 1aThl,
B TOM UHCJIe LIeHbl Ha TOBAaPHI, LeHHbIe OyMaru, Kypchl BaltOT, TPOLIEHTHbIE CTABKH, TIOKa3aTe/

ypOBHS UHGISLMY, odULMaIbHasE CTaTUCTUUecKasi MH(opMarusi.

Pa3Mep BCeX BBIIJIAT IIO CTPYKTypHOﬁ OGJ’H/IFBL{I/II/I MOJKeT OBITb MeHbIlle ee HOMHWHAaILHOMH

CTOMMOCTH, TaK)Ke BO3MO)KHA MOTePsI BCeX BIOXKEHHbIX CPE/ICTB.
Kaxzasi cTpykTypHasi 06/iMraiusi OJHOTO BBITyCKa MMeeT OJJUHAKOBbIM 00heM IpaB.

[ToramieHre HOMMHAIBLHONM CTOHMMOCTU CTPYKTypHOﬁ 06111/1ra1_u/11/1 MOXXEeT OCYIIeCTB/IATbCA

YacTsMU B rpoijecce obpaliieHust CTPYKTYPHOM obmraruu (aMopTH3aliys 00/TUraijum).

YcioBusiMA  BBITTYCKA CTPYKTYPHBIX OOnMranuii MoOryT ObIThb TIPeAyCMOTPEHBI  yCJIOBUS
JIOCPOUHOTO TIOTallleHus KaK M0 MHUIMaThBe SMUTEeHTa, TaK U 10 UHULIMATHBe WX BiajenblieB. B
HEKOTOPBIX C/yYyasX SMHUTEHT WIA WHOe JIMI[0 3apaHee OOBSB/ISAET O CBOeH TOTOBHOCTH
niprobpecTy y Jir060r0 3aMHTEPeCOBAHHOTO JIUI]A CTPYKTYPHbIe 0O/TMral[iu B OTIpe/ie/IeHHY0 1aTy
(odepra mo obnwrarusm). ObpaTUTe BHMMaHWe, YTO KOJIWYECTBO CTPYKTYPHBIX OOJMTaLIvi,
niprobpeTaemMbIX 10 odepTe, MOXKET ObITh OrpaHUUeHO, U Bbl He CMO>KeTe TIpU JKeJlTaHUU TIPO/IaTh

BCe UMemlecs: y Bac cTpyKTypHble 00/IUTaliu.
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CTpykTypHasi ob/mramust MOXKeT TIpeZlyCMaTpUBaTh TlapaMeTp, OMpeesioUi IO/ 10X0/a,
KOTOPYIO TIOJlyUHT BJafiesiel] CTPYKTYpHOW OO/Mralyu B 3aBUCUMOCTHA OT W3MEHEHWs LIeHbI

yCTaHOBJIEHHOT'O B SMUCCUOHHOM JIOKyMeHTAal[M1 aKTHBa (aKTUBOB) — «KO3((MULIMEHT yuaCTHsI».

CTpyKTypHast 06/IMTaLisi MOKeT TIpe/lyCMaTPUBATh «YaCTUUHYIO 3all[UTy KaruTaaa» — J0JI0 OT

HOMHHaA/Id, BBIIJIAYMBAEMYIO B Jr000M ci1yyae.

Bce yCQi10BUsA TMOrallieHrs MW BBIIVJIAT KYIIOHOB I10 CTPYKTypHOﬁ 06J'II/Il"aI_II/II/I orpeejyieHbl B

SMUCCUOHHOM JOKYMeHTal[1}.

CTpyKTypHble O0/Mralyy, B OT/IMYMe OT aKIWii, He Jal0T MpaBO Ha yuyacThe B yTpaBIeHUU
KoMriaHuel (00IecTBOM) - SMUTEHTOM, a TakKe MPABO Ha y4yacTHe B YIIpaB/ieHWUA KOMIIaHUeH
(obmecTBOM), ubM IeHHbIE Oymaru yka3aHbl B SMHUCCHOHHOW JOKyMEHTAl[UM KaK aKTHB, OT

HN3MeHeHUs 1LIeHbI Ha KOTOpBIﬁ 3dBUCHUT I10JTyU€HHE BBITJIAT 10 CTPYKTYPHBIM 06JII/IFaL[I/I$IM.

YuyacTtue B pacmpe/ie/ieHUd UMYIIECTBA, OCTAIOIIErocs NMpH JMKBUAALUU (0AHKPOTCTBe)
3MHTeHTa. [IpyM NUKBUJALIMM SMUTEHT IIpeKpalljaeT CBOK [eATelbHOCTb, €ro HMYILeCTBO
pacrpeiesnisieTcsi MeXy KpeauTopaMu (Kak IMpaBu/o, MyTeM MpOJakh MUMYILecTBa U repejauud
JIEHe)KHBIX CPeJCTB KpeJuTopaM), B TOM 4YKC/Ie BiaZiefbllaMi CTPYKTYPHBIX 0OMranuii
obujecta. [Tops oK ¥ pa3Mep BBITUIAT BIaZiebliaM CTPYKTYPHBIX OOJTUrariuii Mpy JIMKBUAALN

(baHKpPOTCTBE) SMUTEHTa HOCUT BLICOKYIO HeoTlpe/ie/IeHHOCTb.
OcHoOBHbBIE PUCKU:

PbIHOYHBIN PUCK (PMCK HEraTMBHOI'0 W3MEHEHHMs CTOMMOCTH CTPYKTYPHOH o0/uranuu) -
CTOMMOCTh TpUHAZJIeKallel BaM CTpyKTYpHOI 06/Mraliii MO>KeT Kak pacTH, Tak M CHUKaThCS.
PocT cTOMMOCTH CTPYKTYPHOU OO/IUrariiy W/Wy TIOJIOKUTebHAs JMHAMHKA B MPOIIJIOM WHBIX
TIOKa3aTesieid, OT KOTOPBbIX 3aBUCHUT pa3Mep BBIIUIAT TI0 CTPYKTYpPHOUM OOJMraliy, He O3HayvaeT
pOCTa CTOMMOCTH CTPYKTYpPHOU obmuraumu B OyayiieM. CTOMMOCTh TipHHajjexalledi Bam
CTPYKTYPHOM 06/IMraliii MokeT MeHSIThCSI T10/] BJIUSIHUEM 0OCTOSITeNIbCTB, OT KOTOPBIX 3aBUCUT
TIOTyUYeHre BBITUIAT TI0 CTPYKTYPHBIM OOsMrarusM (HarmpyMep, W3MeHeHHe LjeH Ha TOBaphbl,
1leHHble Oymaru, Kypchl BaJIOT, AWHAMUKA TPOLIEHTHBIX CTAaBOK W MHbIe OOCTOSITENbCTBA, OT
KOTODBIX 3aBUCHUT Pa3Mep BBITIAT 110 CTPYKTYPHBIM obsuraiusaM). Takoke u3MeHeHHe PIHOUHOM
CTOMMOCTH CTPYKTYPHOM 06siurariuii MokeT ObITh CBSI3aHO C M3MeHeHHeM BOCTIPHUSITHSI PHIHKOM
(PMHAHCOBOTO COCTOSIHUSI U TUIATEXKeCIOCOOHOCTH SMHUTEHTa CTPYKTYPHBIX OOJMTalyii, B TOM

unciie ¢ U3MEHEHHUEM KPeAUTHOI'O pEﬁTHHFa SMHUTEHTAa (KOHKPQTHOFO BBIITYCKd CTPYKTYDHbIX
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obsurarnui, ML, TpeJoCTaBUBIIEr0 obecrieyeHHe IO CTPYKTYPHBIM OOIMTraLusiM, TIPU ero

HaJII/IqI/II/I), KOPIIOpATUBHbBIMHA COOBITHUSIMU U APYTrUMHA 00CTOsATeTLCTBAMH.

PucK TMKBUAHOCTH. JINKBUJHOCTD, TO €CTh BO3MOXXHOCTB ITPOZATh CTPYKTYPHYIO OO/IUTALNIO B
mo0oii MOMeHT BpeMeHH 0e3 CyIL[eCTBEHHOTO CHIJKEHHsI ee CTOMMOCTH, 3aBHUCHUT OT CIIpoca U
Tpe/|yioyKeHust Ha pbIHKe. CTPYKTYpHbIe 00/IMraljiiy 4acTo UMEeFOT HU3KYIO JIMKBUIHOCTD, TO €CTh
13-3a HeO0/IbIIOr0 06beMa TOProB ObIBaeT C/I0XKHO HAWTH MOKyTaTesss. CTPYKTypHbIe 00Urauyu
MOryT 00OpariaTeCsi Ha OPraHU30BaHHOM Y HEOPraHW30BaHHOM pbiHKe. Hanbosee STMKBUHBIMU
SIBJISIFOTCS] CTPYKTYPHBIE 00/Mranyu, obpaliaromiyecst Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHbIe
obmraryy, He oOpalljaroIIyecs: Ha OpraHW30BaHHOM PBIHKe, MeHee JTUKBUIHBL. OfHaKO B TF060M
ciiydae Bbl MOXKeTe CTOJIKHYTBCSI B OTIpeZie/IeHHbIi MOMEHT C HEeBO3MOXKHOCTBIO MPO/IaTh CBOM
CTPYKTYPHBbIe 00/TMraliiyl UM C TeM, YTO BaM rpueTcsi mpoJaTth UX C CyIeCTBeHHBIMH YObITKAMU
W3-3a CHIKEHWs CIpoca Ha HUX WM KAaKUX-TMOO OrpaHWueHMd Ha UX oOpaieHue.
[TpenocbUTKaMK /Il CHIDKEHHUSI JIMKBHUAHOCTUA CTPYKTYPHBIX OOIWTanuii MOTYT SIBISTBCS:
WCKJTFOUeHHe CTPYKTYPHBIX 00JTUraliiii U3 KOTHPOBA/IBHOIO CITUCKA OUPKU, CHIPKEHHe pedTHHTa
MUTeHTa (KOHKDETHOTO BBIMyCKa OO/WrauuWii, /vija, TpeAoCTaBUBIIEro obecrieueHre TI0
obsuranusiM, TIpU  €r0 Ha/JW4Wu), HeraTWBHbIE KODPIIOpaTHBHBbIE COOBITUST U JApyrue

00CTOSITe/ILCTBA.

KpeautHbiii puck. CylecTByeT PUCK HEHUCIONHEHWsT SMUTEHTOM CTPYKTYPHBIX OO/vranui
CBOMX 00s13aTe/bCTB, KOTOPBHI MOXKET peaan30BaThCsl, B YACTHOCTH, B BHJe HEBBITUIATHI WU
3a/lep’KKM  BBITUIATHI KYIIOHOB M (WM/M) TOraileHdss HOMMWHAIbHOW CTOMMOCTH CTPYKTYPHOM
obJsiuraruy B MpeJyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIIIEHUS] COOBITHH, OTIMCAaHHBIX B

SMUCCHUOHHOMN AOKYMEHTAallhH.

Puck paedonra. Curyaiys, rpu KOTOPOW SMHUTEHT He B COCTOSIHWM BBIIJIATUThH BjajiefbliaM
CTPYKTYPHBIX 00/MTaliuid CyMMY TIOTallieHHst 00/TUraLiyii ¥ (M) KyTioHOB 110 HUM. B 3ToM ciiyuae
WHBECTOPBI PUCKYIOT TIOTEPSITh BCe CBOM BJIOXKEHHS B [JaHHYIO IleHHYI0 Oymary. [Tedont MoxeT
TIPOU30MTH y IMUTEHTOB C JIIOOBIM YDPOBHEM KpeAWTHOTO pedTuHTa. KpeauTHBIN pedTHHT
OTpakaeT MHeHHe PeWTHMHIOBOTO areHTCTBa O BePOSITHOCTU HACTYILIeHUs JedosiTa: HauMeHee
BePOSITHBIN YPOBEeHb, Kak MpaBuio, 0603HauaeTcst « AAA» (BBICIINN KPeJUTHBIM YPOBEHb, 3aTeM
cnenyet «AA», «A», «BBB», «<BB», «B» 10 cTerneHnu yBenuueHusi BepoTHOCTU AedonTta). Uem
HIDKe KPeJUTHBIM PEeUTHUHT 3MUTeHTa (KOHKPETHOTO BBIMYCKa CTPYKTYPHBIX OOJIMTAlWi, /UL,
Tipe/ioCTaBUBILIETO obecrieueHue 1o CTPYKTYPHBIM 00/TUTaL{usiM, TIPH ero HaJIMUKK), TeM BhbILLie, TI0

MHEHUIO KPeIUTHOTO PeHTUHTOBOT0 areHTCTBA, BEPOSITHOCTH JledonTa.
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[Tpu 3TOM, SMUTEHTaMH CTPYKTYPHBIX OO/Mranyii MOryT ObITb KOMIIaHUH, He obmajaroiiye
KpPeJUTHBIM DeHTHHroM. B 3ToM ciydae ocoOeHHO BakeH Barl caMoCTOsITeSTBHBIA aHa/Iu3
¢uHAHCOBOW YCTOWYMBOCTU SMMTEHTa, KauecTBa o0ecrieueHHsi TI0 CTPYKTYPHBIM OOIUrarusm

(pu Ha/TMUMK).

Puck 0aHKpoTcTBa >MHMTeHTa. B ciayuae 0aHKPOTCTBa SMUTEHTa pa3Mep €ro MMYyIlecTBa
HeZI0CTaTOueH [jisi pacueToB CO BCceMU KpeAuTopamu. [loraiieHve 3af0/PKEHHOCTA TIPOMCXOAUT
COIJIACHO 3aKOHOJaTe/lbHO YCTaHOBJIEHHOM ouepefHOCTH. Ilopsfok u  pasMep BbIILIAT
B/aJie/ibllaM CTPYKTYPHBIX OO/Mranyii mpw JMKBUAALMK (OAaHKDOTCTBE) SMHUTEHTa HOCHUT
BBICOKYI0 HeOTpe/le/IeHHOCTb, TaK KaK UMYILeCTBa MOXKeT ObIThb HeZOCTaTOUHO [Jisi BBIIJIAT T10
CTPYKTYpHbIM oOsiuranusiMm. B pe3ynbrare Bbl MoO)KeTe MOTepsiTh BCe CBOU BJIOKEHHS B

CTPYKTYPHBbIe 00/TUTaITyu.

OMHTEHT CTPYKTYPHBIX OOJIMTalluii - KpeAWTHas OpraHW3alvs BIIpaBe B35Th Ha Ce0s
00si3aTeNlbCTBA TI0 CTPYKTYPHBIM OOsurarussMm 6e3  [JOTIOJTHUTE/ILHOTO  UMYIIIeCTBEHHOT'O
obecrieuenrsi Mo HUM. CriocOOHOCTb TaKOrO SMHUTEHTa B IOJIHOM OObeMe BBIMOJHATH CBOU
00si3aTe/IbCTBA TI0 CTPYKTYPHBIM OOJMranuisiM TOATBEP)KJAeTCsl, Harpumep, KpeauTHBIM
DEWTMHIOM ¥ (UHAHCOBLIM [I0JIOKEHHEM, a TakKXe MOXKeT I[I0JIHOCTbI0 WM UYaCTUYHO
o0ecrieunBaTbCsl TOPYUYUTELCTBOM, OaHKOBCKOW, TOCYJApCTBEHHOW WM MYHULUIMATbHON
rapaHtveii. IIpu TOKYTIKe CTPYKTypHBIX obmuraimii Bam cienyer oOpaTUTh BHMMaHUe Ha
(bMHAHCOBYIO YCTONUMBOCTb U JOOPOCOBECTHOCTH IMUTEHTA, a TAaKXKe Ha HajMuhe W KaueCTBO

obecrieueHUst CTPYKTYPHBIX 00J/IHATalIUH.
Komuccuu

[Tpu chenkax cO CTPYKTYPHBIMM OOJIMTALIMSIMU B3MMaeTCsl KOMHCCHsI OpoKepa 3a WCTOJTHeHHe
TOPYYeHUl, a TakKe MOTYT B3UMaThCsl KOMHUCCMUA OWP)KU W K/IMPUHIOBOM OpraHM3alldd 3a
COBepIIIeHWe C/Ie/IKA, KOMHCCHUS Jero3WTapysi 3a yueT TpaBa COOCTBEHHOCTHM WMHBECTOpAa Ha
CTPYKTYpHYIO obOsuraiuio. Pa3Mepbl Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa,

JIeTI031Tapusi, KJIMPUHTOBOUM OpTraHM3al[ul U OUPIKU.
7Kamo0bI ¥ TIpe/10)KeHHus

2Kanobb1 u mipezyiokeHust Bel MoXkeTe HarpaBUTh OpOKepy, C KOTOPbIM BbI coTpyAHHYaeTe, B
camopery/ivpyeMyto opraHusaiuio B chepe (pUHAHCOBOTO DbIHKA, UJEHOM KOTOPOU SIB/SIETCS

Takoy bpokep, umm B bank Poccun.
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VHdopMaLMOHHBIN JOKYMEHT

O0suranusi pOCCHMCKOr0 YSMUTEHTA CO CTPYKTYPHBIM /[0X0/{0M

[lpepoctaBisieTcss B COOTBETCTBUM C YCTaHOB/IEHHbIMH TpeOoBaHusMu. He sBrsercs
VH/VMBUAYalbHOM  WHBECTUMLIMOHHOM  peKOMeHjalell WM peKJaMHbIM  MaTepHhasoM.
Wudopmanys ripuBeieHa AJisi TOHUMAaHUS CYIIeCTBEHHBIX XapaKTePUCTHK U PUCKOB O0JIMTalu

POCCUHCKOT0 SMUTEHTA CO CTPYKTYPHBIM [JOXOZIOM.

JTO He BKJIA/]

BbI Mo)KeTe MOTEPATH BCe, UTO BJIOKH/IH

Cpe/jcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM
B ciiyuae norepb KoMIneHcalyid He MpeyCMOTPEeHO

HekoTopble o0/MranMi o0 CTPYKTYPHBIM JAOX0/I0M /JOCTYNHBI K IPHOOpEeTeHHIo
HeKBa/IM(PUIMPOBaHHBIMU MHBECTOPAaMH MPH M0JI0)KUTE/IbHOM pe3y/bTaTe TeCTHPOBaHMS.
OcranbHbIe O00/MraMu Co0 CTPYKTYPHBIM [JOXOA0M MOTYT HpPHOOpeTaTrh TOJIBKO
KBa/IM(UIUPOBaHHbIe HHBECTOPHI.

OcHOBHbIe XapaKTepPUCTUKH 00/TUTal[UH CO CTPYKTYPHBIM J0X00M POCCUHCKOI0 SMHUTEHTa.

O6nuranusi poCCUIICKOTO SMHUTEHTa CO CTPYKTYDHBIM Z0XOZOM - 3TO LieHHas Oymara, pa3mep
BBIIJIAT TI0 KOTOPOM 3aBUCSAT OT HACTYIUIeHWs WIA He HaCTYIUIeHUs Orpe/ie/IeHHbIX
obcrositennbcTB. K TakuM 06CTOATE/NILCTBAM MOTYT OTHOCHTBCS, HarlpuMep, JOCTHKeHHe
oripe/ie/ieHHbIX 3HauUeHUH 1ieH 0a3uCHBIX aKTUBOB B OTpe/iesieHHbIe JaThl, B TOM YKC/e LieHbl Ha
TOBAapHI, 1jeHHble Oymaru, Kypchl BajiOT, TIPOLIeHTHbIe CTaBKH, TOKa3aTed YPOBHS WH(IISALIN,

oduLMasbHas CTaTUCTUYecKasi UHpopMarusi.

Pasmep Bcex BBIIJIAT TI0 OOJMraliiy CO CTPYKTYPHBIM /I0XOJOM He MOXKeT OBbITh MeHbIlle ee

HOMUWHA/IbHOW CTOMMOCTH, UTO MHOT/]a Ha3bIBAIOT «I1OTHOM 3allIUTOM KaruTasia».
Kaxkzast o6smuraiusi Co CTpyKTyPHBIM [JOXO0/IOM OZIHOTO BBIIMTyCKa UMEeT OJMHAKOBbIN 00beM IpaB.

[MoramieHne HOMUHA/MBHOM CTOMMOCTH OOJWTrallid CO  CTPYKTYPHBIM [JOXOZOM  MOXKET
OCYIIIeCTBJISATHCS YaCTSIMU B MpoLiecce oOpatieHust 0buranun (amoptu3sanus obnuranun). B atom
C/lyyae OCTaBLIMeCs KyINOHHble IJIaTeXM MOTYT PacCUATBhIBATBCS MCXOAS U3 HemoralleHHON

HOMHHA/IbHOW CTOUMOCTH OOJTUTal[iM CO CTPYKTYPHBIM /I0XO/IOM.
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YcoBusiMUA BBITTYCKAa OOJIMTALUN CO CTPYKTYPHBIM /IOXOZIOM MOTYT OBITh TIpeyCMOTPEHbI
YCJIOBUSL [JOCDOYHOIO IIOTallleHusl MO0 KHULMaTUBe SMUTeHTa M (WIM) M0 WHULMaThBe UX
B/ajleNiblieB. B HEKOTOphIX Caydasx SMUTEHT WIM WHOe JIMI0 3apaHee OObBsB/sSET O CBOei
TOTOBHOCTH TIpUoOpecTy y Jr0O0TO 3aWHTEepecOBaHHOTO Jvija OOMWralyd CO CTPYKTYPHBIM
JIOXO/IOM B OTIpe/iesieHHYo 1aTy (odepTa 1o obsuraiusam). O6paTuTe BHUMaHUe, UTO KOJTUUYECTBO
obsuraruii Co CTpyKTYPHBIM /I0X0/I0M, TTPUOOpeTaeMbIX 10 0depTe, MOKET ObITh OrpaHUUEHO, U
Bbl He cMoykeTe TIpU »KeJlaHMM TIPO/IaTh BCe MMetolecss y Bac obsurauyu co CTPyKTYPHBIM

JIOXOZIOM.

Bce ycnoBusi rmioramieHusi M BBIJIAT KYTMOHOB IO OOMWTraldd CO CTPYKTYPHBIM /I0XO/IOM

orpeiesieHbl B SMUCCUOHHOM [JOKYMeHTaL[1u.

O6nuran Co CTPYKTYPHBIM /IOXO/IOM, B OT/JMUWE OT aKIWii, He [AlOT MpaBO Ha yuyacTue B
yTpaB/ieHUH KoMTaHuel (00IIlecTBOM) - SMUTEHTOM, a TakKXKe MPaBO Ha yuyacTHe B yTpaBIeHUH
KOMraHuel (00IecTBOM), UbH IIeHHbIe OymMard yKa3aHbl B SMMCCHOHHOM JOKYMEHTAaI[UH KakK
aKTUB, OT W3MeHeHUs L|eHbl Ha KOTODbIM 3aBUCUT TIOJy4YeHHe [JOXOJ0B IO OOJUralusimM co

CTPYKTYPHBIM [JOXOJ0OM.

YuacTtue B pacnpejesieHHH MMYLIECTBa, OCTAKIIErocsi NMpH JUKBHAAIUH (0aHKPOTCTBe)
sMHuTeHTa. [Ipy NUKBUJALIMM SMUTEHT TIpeKpalljaeT CBOK [leATebHOCTb, €ro HMYILeCTBO
pacrpejiesisieTcsi MexXJy KpeAuTopaMu (Kak IMpaBW/IO, MyTeM MpOoJaKh UMYILeCTBa U repejadut
JIEHEXKHBIX CPe/ICTB KpeAUTOpaM), B TOM UHC/Ie Bjafie/ibllaMyd OOJMraijiii Co CTPYKTYPHBIM
JnoxofoM. Bragenbiiel o6nMranyii co CTPYKTYPHBIM JIOXOZOM YYacTBYIOT B pacripefie/leHun

MMYILIeCTBa Tiepe/] BJia/ie/IbljaMy TIPUBU/IErHPOBAHHBIX M 0OBIKHOBEHHBIX aKLMH.
OcHOBHBIE PUCKH:

PbIHOYHBIN PUCK (PHCK HETAaTUBHOT'0 M3MEeHeHHUsI CTOUMOCTH 00/IMTaliii CO CTPYKTYPHBIM
aoxoxom). CTOMMOCTB TIpHHA IeXaleli Bam oburanyu co CTPYKTYPHBIM JOXO/I0M MOKET KaK
pacTh, TaK W CHWXKaTbCsA. POCT CTOMMOCTH OO/Mraluu €O CTPYKTYPHBIM JIOXO/IOM W/WJIH
MOJIOKUTEeTbHAs AVMHAMMKA B TIPOLJIOM HHBIX I10Ka3aTesieil, OT KOTOPBIX 3aBUCUT J0XOJ, IO
ob/mMraii co CTPYKTYPHBIM [JJOXOZIOM, He O3HayaeT pOCTa CTOMMOCTH OOJIUraluvl Co
CTPYKTYPHbIM f0X0foM B Oyaymem. CTOMMOCTb TpHHafjexamed Bam obmuragum co
CTPYKTYPHBIM [JOXOJJOM MOKET MEHSTBhCS T0J] BAUSIHUEM OOCTOSITe/IbCTB, OT KOTOPBIX 3aBUCHT
ToJiyueHUe [10X0/I0B (HaripyuMep, U3MeHeHHs 1leH Ha TOBaphbl, LieHHble Oymaru, Kypchl BasoT,
JUHAMHUKH TIPOLIEHTHBIX CTAaBOK M UHBIX 00CTOSATE/ILCTB, OT KOTOPBIX 3aBUCHUT YPOBEHb /[0X0/ia 10

CTPYKTYPHbIM o0OsuranmsiM). Takke W3MeHeHHe DBIHOUHOW CTOMMOCTH OOJMTanii  Cco
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CTPYKTYPHBIM ZI0XO/[OM MOXXET OBITh CBSI3aHO C U3MEHEHHEeM BOCIIPUSITHS PHIHKOM (PMHAHCOBOTO
COCTOSIHUSI Y T/IaTeXXeCIOCOOHOCTH IMUTEHTA O0/TUTaluii CO CTPYKTYPHBIM /I0X0/I0M, B TOM UHCJIe
C u3MeHeHHeM KpeJWTHOrO peWTHWHra SMHuTeHTa (KOHKDETHOTO BhINycKa OOMWrauui, Jdia,
npefiocTaBuBILIEro obecrieueHre 10 OOgWranysM, TNPU €ro HaJWUUMM), KOPIOPAaTUBHBIMU

COOBITHSIMU U [PYTUMU 00CTOSITETbCTBAMH.

PHCK TMKBUAHOCTH. JINKBUHOCTB, TO €CTh BO3MOXKHOCTB TIPOJATh 00/IHTaL[|I0 CO CTPYKTYPHBIM
JI0X0ZI0M B 10001 MOMEHT BpeMeHU 0e3 CyI[eCTBeHHOTO CHIDKEHUs ee CTOMMOCTH, 3aBHUCUT OT
Cripoca U rpejiioKeHus: Ha pbiHKe. OOUralyy co CTPYKTYPHBIM ZI0X0ZI0M UaCTO UMelOT HU3KYHO
JIMKBUJHOCTb, TO €CTh U3-3a HeOO/bIIOro o6bemMa TOProB ObIBaeT CI0XKHO HAMTH MOKyTaTeis.
Obnuragu  €co  CTPYKTYPHBIM  [JOXOZIOM MOTYT 00paujatbCsi Ha OpraHW30BaHHOM U
HEOpraHW30BaHHOM pbIHKe. Hanbosiee NUKBUAHBIMU SIBJSIFOTCS OO/MTralldi CO CTPYKTYPHBIM
JI0X0/I0M, oOpalIfaroiecss Ha OpraHU30BaHHOM pbIHKe. OO/IMralii CO CTPYKTYPHBIM /10X0/I0M,
He oOparrjaroriyecsi Ha OpraHM30BaHHOM pPbIHKe, MeHee JTMKBUAHBL. O/fHaKo B /1000M ciyudae Bbl
MO)KeTe CTOMKHYTbCS B OTIpeZie/IeHHbIi MOMEHT C HEBO3MOKHOCTBIO TPOZATh CBOU 0OJIUrari co
CTPYKTYPHBIM /I0X0JJOM W/IH C TeéM, UTO Bam npuzieTcsi mposiaTh UX C CyIleCTBEHHBIMH yOBITKaMU
W3-3a CHIKEHWs CIpoca Ha HUX WM KAaKUX-TMO0 OrpaHWueHMd Ha UX oOpaleHue.
[pearnocelIKaMy /ISt CHYDKEHMS JIMKBUJHOCTU OO/MWranuii co CTPYyKTYPHBIM JI0XOJOM MOTYT
SIBJISITBCS: WICK/TFOUeHWe OO/IMraljiii Co CTPYKTYPHBIM /I0XOJOM M3 KOTHMPOBAJBHOTO CITHCKA
OVp)XH, CHIWKeHHe peWTHHra SMUTeHTa (KOHKDETHOTO BBIMyCKAa OO/Wranui, Jiuia,
Tpe/IoCTaBUBILEr0  obOecrieyeHHWe 10 OOJWranysM, TPU €r0 HaJW4YMU), HeTraTHBHBIE

KODPIIOPAaTUBHBIE COOBITHS U IPYTHe 00CTOSATETbCTBRA.

KpeautHbiii puck. CyliecTByeT pUCK HEHUCTIOTHEHUSI SMUTEHTOM O0/Uraldii Co CTPYKTYPHBIM
JIOX0JIOM CBOWX 00513aTe/IbCTB, KOTOPBIH MOXKET peanri30BaThCs, B UaCTHOCTH, B BU/Ie HEBBITJIAThI
WY 3a/IeP>KKU BBITUIAThI KYTIOHOB U (W/THM) MOTaIlleHHsi HOMHUHAIbHOM CTOMMOCTH OOIMrariviv co
CTPYKTYPHBIM [JOXO/IOM B TIPEZyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIIeHHs] COOBITHH,

OMHCAaHHBIX B ASMUCCHOHHOMN AOKYMEHTallHu.

Puck pedonra. Curyaiys, Mpyd KOTOPOM IMUTEHT He B COCTOSTHMM BBIIUIATUTH Biaje/bliaM
obsrauuii co CTPYKTYPHBIM I0XO/I0M CYMMY TioTalleHusi 00mranyii v (Un) KyTIOHOB 110 Heil. B
3TOM C/Ty4ae WHBECTOPbI PUCKYIOT MOTEpSTh BCE CBOM BJIOXKEHUSI B JIaHHYIO IIeHHYIO Oymary.
Iedont Mo>KeT MPOU30HTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPeAUTHOTO peiTuHra. KpeauTHbid
PEUTUHT OTpakaeT MHEHUWe DPeHTHMHTOBOTO areHTCTBA O BEPOSITHOCTH HaCTyIieHus aAedonra:
HaviMeHee BEpPOSITHBIM YpOBEeHb, KakK TMpaBuio, obo3HauaeTcsi «AAA» (BBICHIMNA KpeAWUTHBIN

YPOBeHb, 3aTeM ciiefyeT «AA», «A», «BBB», «BB», «B» 110 cTereHu yBenmuyeHus BepOSITHOCTH
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nedonra). Yem HMKe KPeUTHBIM PeHTHHT SMHUTEHTa (KOHKPETHOTO BBIMTyCKa OO/Mralvi, Juiia,
TIPe/IOCTABUBILIETO OOecrieueHre Mo OO/IMraiysM, TpU ero HajJu4yvu), TéM BBIIIE, TI0 MHEHHIO

KpeJJUTHOTO PEUTUHTOBOT'0 areHTCTBa, BePOSTHOCTD AedosTa.

[Tpu 3TOM, 3MHUTEHTaMU OOJMranyii CO CTPYKTYPHBIM /OXOJOM MOTYT OBITH KOMITaHWM, He
obsazaronye KpeAUTHBIM peTHHIOM. B 3TOM cilyuae ocobeHHO BakeH Baill camocTosiTenbHbIN
aHa;mM3 (MHAHCOBOW YCTOMYMBOCTH SMUTEHTa, KauecTBa obecrieyeHusi 1o obiurauusm (Tpu

HaJ/IMUWH).

Puck OaHKpoTcTBa 3MHMTeHTa. B ciyyae OaHKPOTCTBA SMHTEHTa pa3Mep €ro HMMYIIeCTBa
HeZI0CTaTOYeH /Il pacueToB CO BCeMM KpeAuTopami. IlorameHve 3a70/DKeHHOCTA IPOMCXOUT
COTJIaCHO 3aKOHOJATe/lbHO YCTAaHOBJEHHOW ouepefHOCTU. HecMOTpsi Ha TO, UTO B Ciy4ae
0aHKPOTCTBA BBITUIATBI OCTABIIEroCs WMYIIECTBA 3MUTEHTAa TIPOM3BOJSATCS Baje/bljam
obnuranuii mepej BiaZiesibIlaMA TIPUBUIETMPOBAHHBIX U OOBIKHOBEHHBIX aKIW, MMYIIeCTBa
MOXKET OBITb HeZIOCTATOUHO JI/IsI BBITI/IAT 10 0OJTUTal[UsiM CO CTPYKTYPHBIM 10X0/10M. B pe3ynbTraTe

BrbI MoXkeTe MOoTepsATh BCe CBOU BJIOXKEHHS B 06n14rau1/11/1 CO CTPYKTYPHBEIM JOXO40M.

B OGonblIMHCTBE Cy4yaeB IMHUTEHT OepeT Ha cebsi obOsi3aTesibcTBa 1Mo obsuranusm 6e3s
JIOTIOJTHUTE/TbHOT'0 UMYIIIeCTBEHHOro obecrieueHust 1o HUM. CrIoCOOHOCTh SMUTEHTA B MTOJIHOM
00beMe BBIMOJIHATL CBOM 00si3aTe/IbCTBA [0 00/ IMral[|siM MO TBEP>KAeTCsI, HAIPUMep, BbICOKUM
KPeUTHBIM PeHTHHIOM SMHUTEHTA, er0 YCTOWUMBBIM (DMHAHCOBBIM TI0JIOXKEHHEM U T.7l. BMecTe ¢
TeM WCIIOJIHeHHe 00s3aTe/IbCcTB 10  OOMMraifdsiM MOXKeT IIOJIHOCTbI0 WM  YaCTHYHO
00ecrieunBaTbCsl 3a/I0rOM, TIOPYUUTETbCTBOM, OAHKOBCKOM rapaHTHel, rOCyZapCTBEHHOW WU
MYHUIUIATBHON rapanTheid. I[IpesnoiaraeTcs, 4to B C/iydae HEBBITIOJTHEHUS] SMUTEHTOM CBOUX
00s13aTe/IbCTB TI0 TaKWM OOJMrarusM TOrallleHue 3aIo/DKeHHOCTU Tiepe]| Bjaje/bliaMu
obnvrauuii  ocyujecTsiasieTcss  (TOJTHOCTbIO WM YaCTUYHO) 3a CYeT IIPeJyCMOTPEHHOTO
obecrieuenust. ITpu nokyrike oburaiuii Bam ciesyet 00paTUTh BHUMaHUe Kak Ha (DMHAHCOBYHO
YCTOWUYMBOCTD U 100POCOBECTHOCTh SMUTEHTA, TAK M Ha KaueCTBO 0OecrieueHus 1o 00Iuraiusam

(mpu HaNMUUMM).
Komuccuun

[lpu cpenkax € OO/MMranysIMM CO CTPYKTYPHBIM [OXOZIOM B3UMaeTCsi KOMUCCHsS Opokepa 3a
WCTIO/IHEHUe TIOpyuYeHMW, a TakXe MO)KeT B3UMaTbCsl KOMMCCHU OUp)XU W KIMPUHIOBOM
OpraHu3aly 3a COoBeplleHHe C/le/KH, KOMUCCHUS [IeTlo3UTapusi 3a y4eT TpaBa COOCTBEHHOCTH
WHBECTOpa Ha OO/IUralvio CO CTPYKTYPHBIM J0X0J0M. Pa3mepsl Bcex TapuoOB MOYKHO HAalTH Ha

caiite OpokKepa, Zer03uTapys, KTUPUHTOBOM OpPTraHU3al[uy U OUP>KU.
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[Tpu nokymke obpailjarorielicss Ha peIHKe 00/IUTAIUN CO CTPYKTYPHBIM ZIOXOZIOM B CYMMY CJI€JTKU
MO>KeT BK/TFOUAThCSl YaCTh OCHOBHOTO W/WIW (PUKCUPOBAHHOTO KYTIOHHOTO TIPOL[EHTHOTO /10X0/a
Mo 00/IMralii CO CTPYKTYPHBIM /OXOJOM, PAacCUMThIBaeMasi ITPOIOPILMOHAIBEHO KOJHUYECTBY
[HeH, TpoIIeJIINX OT AaThl MpeAbIAYIIeil BbIIaThl KyTIOHHOTO A0X0Ja A0 /AaThl UCTIOJTHEHUS
ClIeNIKU KYTUTU-TIPOJa>K oOsuraiuu. J[aHHBIA HaKOIJIEHHBIM KYTMOHHBINA 0XOZ TiepefaeTcs
Npo/iaBlly OO/Mrai CO CTPYKTYPHBIM [JOXOJIOM. Y TOUHHTE TMpaBW/Ia pacueTa HaKOTJIEHHOTO

KYTIOHHOT'O I0X0/1a TIPY TIOKYTIKe 00/IMraliii CO CTPYKTYPHBIM /10XO0/IOM.
JKasio0b1 U mpe/10)KeHusl

JKano6s! v mpessioxkeHust Bl Mo)keTe HarpaBUTh OpPOKepy, C KOTOpbIM BbI CcOTpyaHUYaeTe, B
CaMOoperyMpyeMyr0 OopraHu3alyio B cdepe (HUHAHCOBOTO PbIHKA, YIEHOM KOTOPOU SIBJISIETCS

Takou Opokep, wiu B bank Poccun.
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VHpopMaLMOHHBIN JOKYMEHT
OnuMoHHBIN JJOr0BOP

[lpemoctaBisieTcss B COOTBETCTBUM C YCTaHOB/IEHHbIMH TpeOoBaHWsMu. He sBrisercs
WH/MBUyalbHOM  WHBECTUMLIMOHHOM  peKOMeHjaled WM peKJaMHbIM  MaTepHhasoM.
VHdopmaiiys npuBesieHa /151 TOHUMaHUS CyL|eCTBeHHBIX XapaKTepPUCTUK U PUCKOB OILIMOHHOTO
JioroBopa

JTO He BKJ/IaJg

Bbl Mo)kKeTe He TOJIBKO moTepAThb BCE UTO BJIOKW/IH, HO U B HEKOTOPBIX C/IydasaX
0CTAaThCA JO/TKHBI

CpejcTBa He 3acTpaxoBaHbl (He rapaHTHPOBAaHbI) FOCY/JapCTBOM
B ciyyae moTepb KOMIIEHCAL{Hil He MPe/lyCMOTPEeHO

HekoTophble onijMOHHbIE /JOT0BOPbI NPeHa3HaueHbl /11 KBaIHU(PHUIUPOBAaHHBIX
HWHBECTOPOB. /11 HeKBa/TM(PUIUPOBAaHHBIX HHBECTOPOB 3aK/II0UeHHe ONMI{UOHHBIX
AOrOBOPOB AOCTYIIHO TOJILKO IPH NMOJIO)KUTETLHOM pe3y/ibTaTe TeCTUPOBaHUS.

OcHoBHBIE XdPAKTEPUCTHUKH ONIIJUOHHBIX JOr0OBOPOB:

OnuMOHHBIN AOTOBOP (OMLMOH) - 3TO JOTOBOP, KOTOPBIH AaeT MOKYTaTe 0 OMLOHA MTPaBo KYIHUTh
WU TIpOZaTh 0a3vCHBIN aKTUB TI0 OTIpe/ie/IeHHOM LieHe B OyyIieMm, MpyU 3TOM y TPO/iaBlia OMLIMOHA

BO3HHKAET BCTpE€UYHasA 00513aHHOCTb UCIIOJIHUTD TpE6OBaHI/Ie MOKYyIIaTeJisd.

OrmiuoHBl MOTYT 00paIaThCs HA OPraHM30BAaHHBIX TOPrax WM 3aK/IH0YaThCsl Ha BHEOMP)KeBOM
PBIHKE, Pa3/IMuaThCs TI0 BU/Y, TUITY TIOCTaBKU, CIIOCO0Y MCITOJTHEHHUS], CTIOCO0Y YII/IaThl TIPEMHUH,

6a31CHOMY aKTUBY U T.[.

OniuoH MOXKeT TIpeJyCMaTpuBaTh MpaBO TIOKYIKA 0a3uCHOrO0 akThBa B OyayiieM Tio
yCTaHOBJ/IEHHOH 1jeHe B OTpe/ie/ieHHbI CPOK («OIMLIMOH KOJUT»), UK TIPaBO MPOAaKH 0a3uCHOTO

aKTHBa B Oy/yIIieM 10 yCTaHOB/IEHHOM LieHe B OTpeZie/IeHHbIN CPOK («OTILIMOH TIyT» ).

OnuuoH MOXeT IIpeAycMaTpuBaTh IIpaBO [OKyIaTessl OILMOHA WCIIOJHUTh OMNLMOH B
TIPeZIyCMOTPEHHYIO J1aTy («eBPOMEMCKUI OTIUOH» ), MO0 B /Tt000M ZIeHb 0 OTpe/e/IeHHOM /1aThl

(«aMepHKaHCKUM OILIMOH»).

[Tpemust MOXKeT yIIauMBaTBHCSl €4UHOPA30BO NIPU MOKYIIKe OIMLIMOHA («IpeMHa/IbHBIN OMLIMOHY),
TIPY 3TOM /10 MCIIO/THEeHHsI OTIL{MOHA TI03ULIMs He NepeolieHUBaeTCs, U BapHaljioHHas Map>ka ( cymma
JIeHEe)KHBIX CPe/ICTB, KOTOPYIO OJIHa U3 CTOPOH OIIJMOHHOrO JoroBopa o0si3aHa yIauuBaTh

JIPYroM CTOPOHE KaXK/bIl [eHb B 3aBUCUMOCTU OT COOTHOIIIEHUS 1|eHbI 3aK/IFOUeHUSsI OMLIMOHHOTO
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[IOTOBOpa M ero TeKyllel LieHbl) He TepeuncsisieTcs. B ciyuae, ecy mpeMusi He yrijlaudBaeTcCs,
MIPOMCXOJUT eKeZIHeBHOe (Tlepro/inyecKoe) repeurc/ieHre BapualiMOHHOW Map>Ky 10 UCTeYeHUs

CpOKa OILIMOHA («Map>KUPyeMblii OTILIMOH» ).

«ITocTaBoYHBIE OILMOHBI» IIPpEATI0/iardaloT IMOCTaBKY 0a3uCHBIX AKTHUBOB. HpI/I HUCIIO/JTHeHNH
«paCyeTHOro OILKWOHa» OBHWXEHHA 0a3uCHOro akTHBa He MMpouCXoOAUuT — BMECTO 53TOro
IMMpOM3BOAUTCA TIIepedyrcC/ieHrue [O€HEe)XHbIX CpeACTB IIOKYIlaTe/Il0, €C/JIKM OIIMWMOH OKa3adjcd

TIPUOBUTLHBIM.

ba3ncHBIM akKTMBOM OIIMMOHA MOI'YT BBICTYIIAaTb Ij€HHbIE 6YMal"I/I, JOTOBODLI, ABJIAIOIIHNECA
MPOU3BOAHBIMHA d)HHaHCOBbIMI/I WHCTPYMEHTAMH, TOBApbI, Ba/JIKOTa U T.[. O,E[HOBPEMEHHO Ha
OpPraHM30BdHHBIX TOprax MOryT 06an.[aTBCFI HECKOJIBKO OITLWMOHHBIX [OOroBOPOB Ha OJWH

0a3uCHBIN aKTHB C Pa3HBIMU CPOKAaMH UCITOJTHEHUSI.

B cnyyae, ecsiv omiyoH obpaiijaeTcst Ha OpraHW30BaHHBIX TOPrax, YCIOBUS OIMLMOHHOTO JOTOBOPA
yKasaHbl B crieli(UKaliK, KOTOpasi pa3MellaeTcss Ha cailte Oup)ku. B ciyuae 3akmroueHus

BHeOMP’KeBOTO OMIIMOHA BCe YCIOBUS YKa3bIBAlOTCS B JOTOBOPE.
OcHOBHBIE PUCKH:
PBIHOYHBIN PHCK

IToxozipl THBECTOPOB B OIMI[UOHBI 3aBUCAT OT 1IeHbI (3HaUeHHs1) 0a3MCHOTO aKTHBA, KOTOPasi MOXKET
KaK pacTH, TaK U CHWXATbCs, U ee JUHaMHKa B MPOIIJIOM He O3HauaeT TaKOW >Ke JWHAMUKHU B
oyayiem. CyliecTByeT pUCK TOTO, TIOKYTIasi OMMLIMOH BhI TToTepsieTe BCe B/IO’KeHHBIE CPEZICTBA, a B
ciydae, ecid Bbl BeICTymnaeTe rpoJaBLOM OMLMOHA, Bbl MOXKeTe MOTepsiTb HE TOMBLKO BCe, UTO

BJIOKWJTH, HO U OCTaTbCs IO/DKHBI OPOKepy.

Puck mukBugHOCTH. OTCYTCTBYET rapaHTHsI JIMKBUHOCTH OMIIMOHA B TF000M MOMEHT BpeMeHH.
B ciyuae, ecii omupyoH oOpaijaeTcsi Ha OPraHU30BaHHBIX TOPrax, JIMKBUAHOCTH 3aBUCHUT OT
Crpoca ¥ INpeJjioyKeHusl Ha pbIHKe. PUCK JIMKBUHOCTU MPOSIB/SIETCS B CHYDKEHUU BO3MOYKHOCTU
COBEpLIUTh CZEJKY C OINL[MOHOM, B TOM UHCJIe 3aKPbITh MO3ULIUIO 110 He0OXO0AUMOU 1jeHe 13-3a

CHM)KEHHS CIIPpOCa Hd Hero.

[To3uLys MO OMLIMOHHOMY [IOTOBODPY, OTKpBITasi HA BHEOMP)KEBOM PBIHKE, MOKET ObITh 3aKphiTa
TOJILKO Ha BHEOUP)KeBOM pbIHKe. CyII[eCTBYeT PUCK TOTO, UTO Bbl He CMOJKeTe 3aKPhITh ITO3UIUIO
M0 OII[MOHHOMY /IOTOBOPY, 3aK/IOUeHHOMY Ha BHEOWP)KeBOM pbIHKe, /[0 HCTeueHHs CpokKa

OINLIMOHaA.
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Puck ucnosnb3oBaHuss (MHAHCOBOTO Twieda. YacTo zyisi TOro, YTOObI OTKPBITH TO3ULIMIO TIO
OTI[UOHHOMY JIOTOBOPY, BaM Heo0X0AWMO WMeTh TO/MBKO 4YacTh CTOMMOCTH JIOTOBOpa
(rapaHTuiiHOe obecrieueHue), a He BCIO CyMMY LieTMKOM. [1py 9ToM Bo3HHKAeT «3PdeKT Tieuar,
KOTODbIM yBe/MUWBaeT KakK IMOTeHI[Ma/IbHBIA JOXO/, TaK U BO3MOHbIe YObITKUA. KiupuHroBas
opraHu3anysi U OpOKepbl AO/DKHBI YIIPaBASTh PUCKaMHU W B HEKOTOPBIX CIy4asX BBHIY
HeO/IaroNpusTHLIX PLIHOUHBIX KOJ/IE0AHUH MOTYT TMOTpeOOBaTh BHECTH [IOTIOJIHUTE/TbHBIE
JleHe)KHble Cpe/ICTBa U CZieJiaTh 3TO B KOPOTKOe BpeMsi, a B C/lydae HeUCIo/HeHUsl TpeOoBaHUs
OpoKep MMeeT MPaBO MPUHYAUTETHHO 3aKPITh MO3ULIUIO 10 OMLIMOHY. OO11[1ii YOBITOK, KOTOPBINA
BbI MoKeTe TOHECTH B pe3y/bTaTe OMepalyid C OMIMOHAMM, MOXKET 3HAUMTEThbHO TPEBBICUTDH

CYyMMY BJIOK€HHBIX CpeZiCTB.

PucK u3MeHeHHs1 pa3Mepa rapaHTHHHOro odecreuenus. B repuos yepkKaHus TIO3ULIAH 110
OMpP>KeBOMY OIMI[UOHHOMY KOHTPAKTy MOKET IPOH30MTH TlepecueT rapaHTUMHOTO 0becrieueHus,
Y OHO MOJKEeT 3HaUMTeTbHO YBeIMUUTHCS, UTO 3aCTaBUT Baltiero 6pokepa motpeboBaTh BHECTH
JIOTIO/THUTE/TbHbIe JIeHe)KHbIe Cpe/ICTBA /1Jis COXPAHeHHs TIO3ULMM U C/ie/laTh 3TO B KOPOTKOe
BpeMsi. MI3MeHeHre rapaHTUMHOTO 00eCTieueHus] MOXKeT OCYIIECTB/ISAThCS KaK B TeUeHHEe

TOPrOBOM CECCUU, TaK U BHE TOPrOBOW CECCHUM.

PucK NpUHYJUTEe/IbHOIr0 3aKpbITUA MO3uULMU. B ciyuae, eciv Bammx JeHe)XHbIX CpeJCTB,
VMEIOIMXCsl B pacropsbkeHUH Opokepa Mpu 3aK/IH0UeHHH OUP)KeBOTO OII[MOHHOTO KOHTPAKTa,
He/IOCTaTOYHO [IjIsi TapaHTHUMHOTO obecrieueHUWs] WM YIJIaThl BapUAl[MOHHOW Map>ku, Opokep
MMeeT MPaBo MPHUHYAUTENBHO, TO eCTh Oe3 Bartero cornacusi, 3aKpbITh MTO3ULIUIO TI0 OUP>KeBOMY
OTLIMOHHOMY KOHTPAaKTY. 3aKpbITHe MO3ULIMKA MPOUCXOJUT M0 TEeKYLUM LieHaM, KOTOpble MOTYyT
ObITb HEBLITO/IHBI /1711 Bac u rpuBecTH K BO3HUKHOBeHHUIO ¥ Bac yOBITKOB. Bbl MOXKeTe TIOHeCTH
3HauUTe/bHbIe YOBITKA, HECMOTPSI Ha TO, UTO TOC/Ie 3TOr0 U3MeHeHHe 1jeHbl 0a3MCHOTO aKTHUBa
MOKeT MPUHATB OaronpusitHoe 171t Bac HanpassieHue 1 Bl momyuwnu 061 oxoz, eci Ob1 Batia

TO3ULIYSA He Oblla TPUHYIUTE/ILHO 3aKPhITa.
Komuccuu

[Tpu cpenkax C OMIMOHAMHU Ha OMp)Ke B3UMaeTCst KOMHCCHsSI OPOKepa 3a OTKDBITHE U 3aKPhITHE
TIO3UI[MH, TaK)Ke MOTYT B3UMAaThCsl OT/le/TbHasi KOMHCCHUsS OGpokepa 3a UCIIO/IHEHHE OMLIMOHHOTO
JloroBopa, O6rpskeBast ¥ KJIMPUHTOBasi KOMUCCHH. Pa3mepsl Bcex Tapu(oB MOXKHO HAMTH Ha caiTe

Opokepa, KITMPUHIOBOUM OpraHU3aLuH U OUPIKU.

JKamo0bI ¥ TIpe/10)KeHHus
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7Kano6s! u mpesnoxkeHust Bel MoykeTe HaripaBUTh OpoOKepy, C KOTOpeIM Bbl cOTpyaHMYaeTe, B
caMoperyavpyeMyr0 OpraHu3alyio B cdepe (UHAHCOBOTO PbIHKA, YJ€HOM KOTOPOU SIBJISIETCS

Takou 6pokep, umu B bank Poccun.
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VHdopMaLMOHHBIN JOKYMEHT

VIHBeCTUMOHHBIA Tall MAaeBOro WHBECTHIMOHHOTO (poHJA (KpoMe OHUPIKEBOro MaeBOro

HHBECTHI[UOHHOTO (DOH/Ia)

[TpegocTaBnisieTcss B COOTBETCTBUM C  YCTAHOB/IEHHBIMH TpebOoBaHusiMu. He sBiseTcs
VHAVBU/yalbHONW  WMHBECTULMOHHOW  peKoMeHJalveld WIM  peKJaMHbIM  MaTepHasoM.
WHudopmanys mnpuBefieHa /s TIOHMMaHHUSl CYyILIeCTBEHHBIX XapaKTePUCTUK UM  DPUCKOB
WHBECTUI[MOHHOTO Tias I1aeBOr0 WHBECTUIIMOHHOTO (oHma (KpoMe OUP)KeBOTO TIaeBOTO

WHBECTUIIMOHHOTO (OH/IA).

JTO0 He BKJIA/[,
Bb1 MoXeTe MOTepPATH BCe, UTO BJIO)KU/IH
Cpe/jcTBa He 3aCcTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM

B ci1yyae noTepb KOMIeHCaMii He MpPeAyCMOTPeHO

HekoTopble HHBeCTUI[MOHHBIE N1aH NaeBbIX HHBECTUIMOHHBIX (DOH/I0B
npejHa3HavYeHbl /11 KBA/IM(PUIMPOBAaHHBIX HHBECTOPOB, HEKOTOPbIe JOCTYIHbI K
npuodpeTeHUI0 HeKBa/TM(PULIMPOBAHHBIMH HHBECTOPAMH TPH M0JI0KUTE/TEHOM

pe3y/jibTaTe TeCTUPOBAHUSA.

OcHoBHBIE XdPAKTEPUCTUKH HWHBECTUIIUOHHOIO IdfA IMd€BOro MHBECTUIIMOHHOI'O (l)onna

(Kpome OHpP)KeBOro MaeBoro HHBECTULHOHHOTO (oHfa):

VIHBECTUIIMOHHBIN TIai TaeBOro WHBECTUI[MOHHOTO (doHga (mai [TM®) - 310 1jeHHas Oymara,
KOTOpasi y/JOCTOBepsieT IO ero BiaZiesiblia B TipaBe 001ieii cCOOCTBEHHOCTH Ha WMYIIECTBO,
COCTaBJIsIFOIIlee TTaeBOM MHBECTULIMOHHBIN (JOH/I, TpaBO TPeOOBaTh OT YTIPaBJISIOL[EN KOMITAHUH
HaJl/ieXkalllero 0BepuTe/IbHOTO yripaB/ieHus: uMmyilectBoM [TMI® B cOOTBETCTBUM C TMpaBUIAMU
JloBepuTeNbHOro yrpasseHus. Takke mai [TM® ypocToBepsieT mpaBo MOJydyeHUs A0X07a OT
JloBepuUTe/NIbHOrO  yripaBieHusi wumyilectBoM [IM®, ecnu mnpaBwiaMu JOBEPUTE/ILHOTO
ympaB/ieHusi peJlyCMOTpeHa BbITJlaTa Takoro Aoxofa. [IpaBria [j0OBepUTENBLHOIO YIIpaB/eHHs
[MN® pns HeKBaIM(PUIMPOBAHHBIX WHBECTOPOB TMyONMKYIOTCS Ha caiTe YIIpaBJISFOIIEN

KOMIIdHHH.

[T ® moryT 6bITb OTKpBITEIME (OITU®D), nntepBansHbiMU (UTTN®), 3akpeiTeivu (3TIND). TTait

OIIN® pfaeT mpaBO Biafe/blly TpPeOOBaTh OT YIPABJSIOMEH KOMIIAHUM IIOTallleHust
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VHBeCTULJMOHHOTO Tasl U BBIIIAThI [JeHeXXHOM KOMITeHCAl|MM, COpa3sMepHOW NMPUXOZAIIeNCcs Ha
Hero gose B obmeM umyiectBe OITU®, B mr060# pabouunii fnenb. ITaii UTTAD moxeT ObITh
NpeJbsIB/IEH K MOrallleHUI0 TOIBKO C OTpeZie/ieHHOW MepuoIMYHOCTBIO - He peXke 0/IHOTO pasa B
rofl B TeueHHe CPOKa, OIpe/ieJIeHHOI 0 NpaBUlaMU JJ0BEPUTE/ILHOIO YIIpaB/eHUs] STUM (POHZOM.
[Tayi 3TN ® noramaercs npu npekpaujenuun IV u B cinyuasx, mpegyCMOTPEHHBIX 3aKOHOM, a
TaK>)Ke /IaeT TPaBO y4YaCTBOBATh B 0011[eM coOOpaHUH B/afie/blieB MHBECTULIMOHHBIX T1aeB.

[Tepeuenb akTHMBOB, B KOTOpPbIe YIIPaBJIAOL[as KOMIIAHUS MOKeT MHBeCTUpoBaTh cpezcTBa [T D,
CTPYKTypa 5THUX aKTMBOB OIpe/e/slOTCs B MHBECTULIMOHHOM JieK/iapalyy, cojeprkalljeics B

TIpaBU/Iax JOBEepUTE/IbHOTO YIIpaB/ieHus (POHAOM.

Kak/1p1ii “THBe CTULIMOHHBIN Mal yI0CTOBepsIeT OJUHAKOBYIO JOJTHO B TipaBe 00111eli COOCTBeHHOCTU

Ha UMYILIecTBo, cocTas/stolee [TND.

3a cuer wumymectBa I[IM® ynjnaunBaeTcsi BO3HArpak[jeHue YIIPaB/SIOLIed KOMIIaHUWH,
CreLaau3vpoBaHHOMY [IellO3UTapUl0, PEerucTpaTopy, a TakXkKe OIUIauMBalOTCs pacxofpbl,
CBSI3aHHbIE C JJoBepUTe/bHbIM yripaBiaeHreM [TM®. MakcumanbHbIl pa3Mep TakKUX pacxofioB U

BO3HarpakJieHWi yKasaH B TIpaBU/iax JoBepyTenbHOro yrpasiaeHus [TNO.
OCHOBHBIE pUCKH:
PbIHOUHBIN PUCK (PHCK HEraTUBHOI'0 M3MeHeHHsI cTouMocTH nasi [IN®).

CroumocTe mnpuHagiexaijero Bam nHBecturioHHoro mnas IIM® moxkeT Kak pacTH, Tak U
CHIDKAThCS, ¥ POCT CTOMMOCTH B TIPOLIJIOM He 03HayaeT pocTa B Oyayiem. CylijecTByeT pHUCK
TOrO, YTO BBI TIOHECeTe YOBITKM B pe3ysbTraTe CHWKeHUs: cToumMocty masi [IN®. Puck yObITKOB
CBfI3aH MpeXJe BCero C U3MeHEHWEeM PbIHOYHOW CTOMMOCTH aKTHBOB, cOcTaBisolux [T,
HarpuMep akului, obaurauyi, HeJBUKUMOCTH U T.I1., U3MeHeHHeM KypCOB BaltoT, IIPOLIEHTHBIX
cTaBOK. TakKe B OTZe/IbHBIX C/1y4yasix CTOMMOCTH nas [I® MosKeT yracTb [0 «HyJiss», Torga Bbl

MOXKeTe II0TePATb BCe BJIOKEHHbIE Cpe/jCTBd.
Puck JIMKBH/IHOCTH

JIMKBUJHOCTB, TO €CTh BO3MOXXHOCTB Mpo/iaTh Naii [TV ®, nMerommuyii TMCTUHT Ha OUpiKe, B TF0O0OM
MOMeHT 0e3 CyIl[eCTBeHHOTO CHV)KEHHSI er0 CTOMMOCTH, 3aBUCUT OT CIIpOCa U TIpeZJIoyKeHUs Ha
DBIHKE, a TakXe WHBIX (PakTOpoB. M3 oOpamaroiuxcsi Ha OpraHM30BaHHOM pbIHKe Haubosiee

JIMKBUIHBIMU sBJIsAOTCA nlav OITN®, nau UTTN® v nau 31T, Kak npaBu/io, MeHee JIMKBUIHBI,
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OJHAaKO B JII000M c/1y4dae BbI MoxeTe CTOJIKHYTBCA B OHPE,I[EJ'I@HHLII\/‘I MOMEHT C HeBO3MO>XHOCTBHO
npoaaThb CBOU I1dU I[TND unu ¢ TeM, UTO Bam NnpuaeTcsd 1nmpoAaTh UX C CyleCTBEHHbIMU Y6bITKaMI/I

H3-3a CHWKEHHS CIIpOCa Ha HUX WUJIN KaKUX-THM00 OFpaHI/I‘-IEHI/Iﬁ Ha UXx O6an_[6HI/Ie.

Taxke ayis1 moramenus nast [T1® Bel Mo)keTe 00paTUTLCS HAMPSIMYTO K YTIPaB/ISFOILEH
KOMITaHUH. MTOPAZOK M0jauu 3asBOK Ha roraiieHie UHBeCTULIMOHHBIX IaeB 1T ® 3aBucAT oT
Tuna (hoH/a U yKasbIBalOTCsl B IIpaBUJIax JOBePUTeNbHOro ynpas/eHus [TUD.

Puck HapylieHus NpaBuJI A0BepUTe/ILHOr0 ynpas/jieHus [T ®

BbI HeceTe pUCK To/TyueHHsT yOBITKOB BC/I€ZICTBHE HAPYIIIEHUS YIIPaB/ISION[eH KOMITAHHUEH TIPaBU/T
JnoBepuTenbHOTO yripaBieHus [IM®, B TomM umcie HECOOTBETCTBUSI COCTaBa aKTUBOB (OHZa
VHBECTUIIMOHHOM [leKjapalid ¢GOoHJa W3-3a HEKOPPEeKTHBIX [eWCTBUN Wid 0Oe3meicTBUs
yTpaB/ISIONIeN KOMIAHWM, HEeCOBEPIIeHCTBA WM OIIMOOYHBIX BHYTPEHHHMX IIPOLIECCOB
YTpaB/SIONed  KOMIIAHWM,  OMeparjioHHBbIX ~ CO0eB, HEMOCTaTKOB  WH(MOPMAIMOHHBIX,

TeXHOJIOTUUEeCKUX U UHBIX CUCTEM.
Komuccuu

[Mpu chenkax c¢ masmu [T® uepe3 Opokepa B3WUMaeTCs KOMHCCHsI OpoKepa 3a HCTOHEHHe
TOpyYeHUH, a Takke MOTYT B3UMaThCsi KOMUCCUMA OUP)KM M KJIMPUHIOBOM OpraHu3alyu 3a
coBeplLleHHe C/IelIKH, KOMUCCHSI [IeTI03UTapusi 3a yueT TipaBa COOCTBEHHOCTH WHBECTOpA Ha mai
[T ®. Pasmepr! Bcex TapuoB MOXXHO HAaWTH Ha caiiTe OpoKepa, [erno3uTapusi, KIMPUHIOBOW

OpraHu3aluy U OUP>KU.
2Kasio0b1 U mpe/10)KeHust

7Kano6s! u mpesnoxkeHust Bl MoykeTe HaripaBUTh OpoKepy, C KOTOpeIM Bbl cOTpyaHUYaeTe, B
CcaMopery/MpyeMyr0 OpraHu3aliio B cdepe (MHAHCOBOTO PbIHKA, Y€HOM KOTOPOU SIBJISIETCS

Takou 6pokep, unu B bank Poccun.
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WHudbopmaliioHHbIN JOKYyMEHT
VHBeCTHIHOHHBIN Mail POCCHHCKOr0 OUP)KeBOro NMaeBoro HHBeCTHIIMOHHOT0 (poH A

[IpemocTaByisieTcsi B COOTBETCTBUM C YCTAHOBJEHHLIMM TpeOoBaHusMu. He siBiasieTcs
VHJUBU/yalbHOM  WHBECTULIMOHHOW  peKOMeHJaluueld WM  peKJaMHbIM  MaTepuasoM.
WNudopmaiivsa rmipuBeZieHa /i1 TIOHMMaHHSl CYILIeCTBEHHBIX XapaKTePUCTUK U PUCKOB

HMHBECTHLIMOHHOI'O INad pOCCHI‘;ICKOFO 6I/Ip)KEB01"O MaeBOro MHBECTULIMOHHOI'O (l)OH,I:[a.

JTO He BKJIA/]
Bbl Mo)XeTe OTepPATh BCe, YTO BJIOKH/IH
Cpe/jcTBa He 3aCTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM

B ciiyuae notepb KoMneHcanyi He MpeyCMOTPEHO

OO01ue XapaKTepUCTHKU HHBECTHI[HOHHOTO Masi POCCHIICKOro OUPI)KeBOro naeBoro

HHBECTUI[HOHHOTO (hOH/a:

VIHBeCTUIIMOHHBIN Maii pOCCUHCKOTO OUP>KeBOTO TTaeBOT0 MHBECTULIMOHHOTO (hoH A (Tait BITN®)
- 9TO LieHHasi Oymara, KOTopasi yJoCTOBepsieT /I0JI0 ero BjaZie/blia B rpaBe 0011eii COOCTBeHHOCTH
Ha HMYIIeCTBO, COCTaB/SIOIlee TlaeBOM WHBECTULIMOHHBIA (OHJ, TIpaBo TpeboBaThb OT
yIpaB/isitolLell KOMITaHWU HaJjjiekalllero J0BepUTe/IbHOTO yrpaBieHusi uMmyilectsoM [IMD B
COOTBETCTBUM C TIpaBWIaMH [IOBEPUTEbHOrO YIIpaB/ieHWsl, TOKyMKa W Mpoja)ka KOTOpOU
TIPOMCXOUT Ha OUprKeBbIX Toprax. Takxke nait [TM® ynocToBepsieT mpaBo MOJyUeHHs 0X07a OT
JIOBepUTe/NIbHOTO  yrpaBieHusi wumyilectBoM [IM®, ecau mnpaBuiaMyd —JOBEPUTEILHOTO
yrpaB/ieHusi peAlyCMOTpeHa BbITlaTa Takoro Aoxofa. [IpaBuia [j0OBepUTENBHOIO YIIpaB/eHUs

[T ® nybMKyroTCs Ha caidTe yTpaB/IsIOIe KOMITaHHH.

JlukBugHocThb mnaeB BIIM® wu cOMoOCTaBUMOCTh KX LeH C PaCueTHOM CTOUMOCTBIO

HMHBECTHULIMOHHOI'O Ilad obecrnieunBaeTcs MapKeT—MeﬁKepOM, AEﬁCTBYMMHM Hda OCHOBdHHHU
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CIIeLa/IbHOTO /IOTOBOpa C OWp)kel Ha TPeAyCMOTPEHHBIX TpaBW/IaMU JIOBEPUTETbHOTO

yrpaBJieHus YCI0BUSIX.

PacuetHas 1ieHa opHoro nas BIIM® orpezesisieTcs Ha OCHOBaHWU TEKYLMX PBIHOYHBIX LJeH Ha
aKTHBBI, Bxosiue B BITU®, u nybaukyeTcs Ha caiTe OHUPKU.

[lepeueHb akKTUBOB, B KOTOPBIE YIIPABJISAIOLLas KOMITAHWS MOKeT UHBeCTUPOBaTh cpeacTBa BITN @,
CTPYKTypa 5TUX aKTUBOB OIpeJe/sitOTCS B WHBECTULIMOHHOW JeK/apaluu, COJep Kalllercs B

TipaBU/IaX J0BEepUTEbHOTO YIipaB/ieHUus (pOHAOM.

Kaxzpni maii BITN® ymocToBepsieT OAMHAKOBYIO OO B TipaBe 00Ieli cCOOCTBEHHOCTH Ha

VIMYI1IeCTBO, cocTas/stolee BIT®.

3a cuer wumymectBa I[IM® ynjnaumBaeTcsi BO3HArpak[jeHue YIIpaB/sHOLeld KOMIaHWH,
CreLaau3vpoBaHHOMY [IellO3UTapUl0, PEerucTpaTopy, a TakXke OIUIauMBalOTCs pacxofpl,
CBsI3aHHBIE C JJoBepuTe/bHbIM yripaBieHueM [TN®. Pa3mep Takux pacxo[oB U BO3HArpakKJeHU

yKasaH B IIpaBU/iaxX JOBePUTENLHOrO yripasieHus [TV O.
OcHOBHBIE PUCKH:
PbIHOYHBIN PUCK (PHCK HEraTUBHOI'0 U3MeHeHHUs cTouMocTy nasi BITN®).

Croumocte nipuHagiexaiiero Bam nas BIITNM® MokeT Kak pacTd, TaK U CHWKATbCH, U POCT
CTOMMOCTH B TPOILIJIOM He 03HauaeT pocTa B Oyzayijem. CyIiecTByeT piuck Toro, uto Bel moHeceTe
yOBITKH B pe3ysibTaTe CHKeHusi cTouMocTH masi BITU®. Puck yOBITKOB CBsI3aH TIPEX/e BCETO C
V3MeHeHVWeM pBbIHOYHOM CTOMMOCTM aKTWUBOB, cocTaB/stommx bBIIWM®, nHanpumep akuui,
obsuraruii, 1 UHBIX aKTUBOB, JIOMYIIIEHHBIX K OPraHM30BaHHbIM TopraM. Takke, B OT/e/bHBIX
cnyydasx, ctouMmoctb nasg BITM® mokeT ymacts [0 «Hy/Isi», TOrZa Bbl MoXkeTe IOTepsTh BCe
BIO>KeHHble cpefcTtBa. OOpaTuTe BHUMaHWe, UTO TeKyllash pbiHOuUHas rieHa BITM® moxer

OT/IMYATHCS OT pacueTHoM 1jeHbl BITN®, mybmKyemotii Ha caiiTe OUPHKH.
Puck TMKBUJHOCTH

JIMKBU/IHOCTB, TO €CTh BO3MOYKHOCTh Mpo/jaTh raii BIT® B 1r060i MOMEHT 6e3 CyIIleCTBEHHOTO
CHWKEHUSI ero CTOMMOCTH, 3aBUCUT OT CIIpOCa M TIPeJJIOKeHUs Ha DPbIHKe, a Takke HHBIX
takTopoB. B cBsi3u C 0COOEHHOCTAMY pa3MelleHus], TTOKYITKU 1 pofaku rau bITN® moryT 6bITh
Oosiee TUKBU/HBI, UeM Tau ApyTUX (HOH/IOB, 0OpaIaroIUXCs Ha OUp)Ke, 0JJHAKO B JIF0OOM CTyuae

BrbI MoXKeTe CTOJIKHYTLCS B OHpQ,E[EJ'IEHHBIfI MOMEHT C HEBO3MO>XHOCTBIO IMMPOAdTh CBOU I1dn BITN®
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WIH C TeM, 4TO Bam npuzieTcsi mposiaTh MX C CyIIeCTBeHHBIMH YOBITKAMU M3-3a CHIDKEHHS CTIpoca
Ha HUX WM KakKuX-TM0O OrpaHMYeHWi Ha ux obOpaijeHue. OOpaTuTe BHUMaHWe, UuTO 00beM
TOKYIIKA ~ yTIOJIHOMOYEHHBbIM  JIULIOM  WHBECTULIMOHHBIX TlaeB OrpaHuueH oO6beMowm,

rpeyCMOTPEeHHBIM IIpaBUiaMu JOBepUTe/IbHOrO yrpasieHus [IO.
Puck HapyLieHusi NpaBuJI A0BepUTe/ILHOro0 ynpasjaenus [IN®

BbI HeceTe pUCK TOTy4YeHus1 yOBITKOB BCJIe/ICTBHE HAapYIIeHUs yIIpaB/IsoLei KOMITaHHel TIpaBuiT
JoBepuTenbHOro yripaBieHus [IM®, B Tom uucie HeCOOTBETCTBUSI COCTaBa aKTMBOB (OHJA
WHBECTUI[UOHHOW JleKyapaiui  (oHJa u3-3a HEKOPPEKTHBIX [eMCTBUM WM Oe3melCTBUs
pPabOTHUKOB yMpaB/ISAONIEH KOMIAHUH, HECOBEPIIEHCTBA WM OLIMOOYHBIX BHYTPEHHMX
TIPOLIECCOB YTIPABJISIFOIIe KOMITaHUM, OTlepallMOHHbIX COO0eB, HeJOCTaTKOB WHGOPMALMOHHBIX,

TEeXHOJOTMUEeCKUX U UHBIX CUCTEM.
Komuccuu

ITpu caenkax c masimu BITV® B3umaeTcss KoMyccusi Opokepa 3a UCITOTHeHYe TIOPYUeHHH, a TakKe
MOTYT B3UMAaTbCs KOMHCCHU OMpPXXM M K/IMPUHTOBOM OpraHW3aldd 3a COBepIIeHue CHesKH,
KOMUCCHSI [IeTI03UTapys 3a yUeT rpaBa COOCTBEHHOCTH UHBecTopa Ha naii BIT®. Pa3mepsl Bcex

Tapu(OB MO>XKHO HATH Ha caliTe OPOKepa, Jero3uTapysi, KITMPUHIOBOW OpraHU3aLuK U OUPIKU.
JKasio0bI U mpe/|10)KeHus!

7Kano6s! u mpesnoxkeHust Bl Mo)keTe HaripaBUTh OpOKepy, C KOTOpbIM BbI cOTpyaHUYaeTe, B
CaMoperyMpyeMyr OpraHu3alyio B cdepe (HUHAHCOBOTO PbIHKA, YJI€EHOM KOTOPOU SIBJISIETCS

Takoi b6pokep, wim B bank Poccum.

43




WHpopmaLiMoHHbIN JOKYMEHT
Aknusa (mau) ETF

[MpemocTaByisieTcsi B COOTBETCTBUM C YCTAHOBJEHHbIMM TpeOoBaHusMu. He siBasieTcs
VHJUBU/yalbHOM  WHBECTHLIMOHHOM peKOMeHJaluueld WM  peKJaMHbIM  MaTepuasoM.
WNudopmarniys npuBeseHa /it MIOHUMaHUS CYIleCTBEeHHbIX XapaKTePUCTUK U PUCKOB aKL[uu (T1ast)

ETF.

3JTO He BKJIA/[,

Bb1 MoXeTe MOTepPATH BCe, UTO BJIO)KU/IH

CpejcTBa He 3aCcTpaxoBaHbl (He rapaHTHPOBAHbI) roCyJapCTBOM
B ciiyyae norepb KoMneHcalMid He Mpe/JyCMOTPEHO

HexkoTtopsie akiuu (mau) ETF gocTtynHbl K npruodpeTeHUI0 HeKBaTU(GUIIUPOBAHHBIMH
HHBECTOPaMH NPHU M0JI0)KUTE/IbHOM pe3y/bTaTe TecTUpoBaHus. OcranbHble aKiuM (Mau)

ETF moryT npuodperaTth TO/IbKO KBa/TM(UIUPOBaHHbIE HHBECTOPHI.
OcHoBHBIe XapakTepucTUKH aKiuu (nast) ETF

Axuus (mait) ETF (Exchange Traded Fund, wnu ETF) — akijusi ”THOCTpaHHOT'O aKL[MOHEPHOTO
o0I111eCcTBa W Maii B UHOCTPAaHHOM MHBECTULIMOHHOM (OH/Ie, aKTUBBI KOTOPBIX MHBECTHUPYIOTCS B
oOpaiijarorifiecs: 1ieHHble OyMarw, TIpOM3BOJHbIe (HUHAHCOBBIE WHCTPYMEHTbI U JIpyTrHe
(rHAHCOBBIE aKTHUBBI B COOTBETCTBUM C TPeOOBaHUSIMU 10 AWBEPCU(PUKALINH, yI0CTOBEPSIIOIIe
npaBa B OTHOIIEHWH TAKOTO aKI[MOHEPHOTO OOIecTBa WIM HMYyIIecTBa Takoro (HoH/a,
oOparraroiecss Ha OPraHW30BAaHHOM PpbIHKe, I[IeHbl Ha KOTOPYHO (KOTOPBIM) He [[O/DKHBI
3HAUUTE/IbHO OT/IMYaThCs OT TIPUXOJSIIENCcsT Ha HUX CTOMMOCTU UWCTBIX aKTHBOB TaKOTO

aKIMoHepHOro ob1ectBa (bhoH/a).
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Ynpasnenue ETF ocylects/isier MHOCTpaHHasi MHBECTULIMOHHAS OpraHu3alus - yIpasJ/siomas

KoMmraHus (MeHepkep dhoH/a).

OpraHu3alyoHHy0 paboTy, B TOM uHC/e BeZileHHe OyXrajTepcKoro yderta, OrpejesieHHe U
PaCKpbITHe cocTaBa MopTdeJisi, CTOUMOCTH aKTUBOB (DOHZA M CTOUMOCTU aKTUBOB, TIPUXO/ISAIINXCS
Ha OJJHYy aKIIMIO, a TAK)Ke KOHTPOJIb 3a JeSITe/bHOCTbIO YIIPaBJISAOLIel KOMIIaHUM OCYILeCTB/IsIeT

He3aBUCUMBII aJMUHHCTPaTOp (PoHAa.

XpaHenue akTMBoB ETF U KOHTpo/b 3a pacrnopspkeHueM UMYIeCTBOM OCYLLeCTBJISeTCs

HEe3aBUCHMBIM [IeTI03UTapreM (KaCTOJUAaHOM).

Bce ykasaHHble opraHusaluM, JO/DKHbI UMeTb pa3pellieHue (JMLEH3UI0) Ha OCYIeCTBeHUe

TAKOIr'o BUJa AedATe/JIbHOCTH, BbIJdHHOE B COOTBETCTBUU C 3dKOHOM MHOCTPAHHOI'O TOCYyAapCTBAd.

JlukBuaHocTh akuuii (raeB) ETF, B TOM uMc/ie Ha pOCCHMMCKOM OpPraHM30BaHHOM DbIHKe, U
COMOCTaBUMOCTb UX LIeH CO CTOMMOCTBIO UMCThIX akTUBOB ETF, mpuxoasmmxcs Ha KaXKbli U3

HUX, 0becrieunBaeTCsi MapKeT-MelKepoM, 1eHCTBYIOIIMM Ha OCHOBAaHUHM CIIeLMaIbHOTO I0TOBOPa.

3a cuer umyiectBa ETF B3uMmaercss Bo3Harpax/eHue 3a yripaBjieHue (GOHZOM U Jpyrve
WHOPaCTPyKTypHble pacxozbl (hoHma. MHbopmanmio 06 WX pa3mMepe MOXKHO HaWTH Ha calTax

ynpasssrorux komrnanui ETF (mokasarens TER).
OcHOBHBIE PUCKH:
NudpacTpyKTypHBIH pHCK

Axuyu (man) ETF SBASIFOTCS MHOCTPAHHBIMU 1[eHHBIMU OyMaraMu, T03TOMY CYIIeCTBYIOT PUCKH
BBe/IeHUs] MHOCTPAHHbIMU TOCYJapCTBaMU OrPaHUUYEHUM, MPEeNATCTBYIOIIUX OCYILeCTBIEHUIO
orepauyii M BiajeHuto akiusiMu (nasimu) ETF. Bo3Mo)KHO orpaHuueHue TipaB W/WIK 3ampeT Ha
pacrnopspkeHre npuHazyexamyMd Bam akuusmu (nasmu) ETF, 3agep)kku w/wunu 3ampeT Ha
roJiyueHre [JVBUJIEHJOB M WHBIX BBIIAT (B TOM uucie, mipu noramenud ETF). Bo3moxxHO
orpaHdueHue npasa Biazensla ETF Ha pacniopspkeHre MHOCTPaHHOM BatOTOM, TOJyUYeHHOU B
pesysbTare Bbiiat 1o ETF um ciesiok ¢ HUMH, a TakyKe HeMCII0/IHeHe UHOCTPaHHbIMU JIML[aMH,
o6si3anHbIMU 110 ETF, uHOCTpaHHBIMU MH(GPACTPYKTYPHBIMU OpPraHU3alMsIMU, WHOCTPAaHHBIMU
KOHTpareHTamu 110 czienikaMm ¢ ETF cBoux 006si3aTenbCTB B OTHOIIIEHWH POCCUMCKUX yUaCTHUKOB
(MHAHCOBOTO pbIHKA, B TOM YMC/Ie WHBECTOPOB, BC/IEACTBHE Uero BO3MOXKHA TOJHasl MOTeps

B/IO’KeHHBIX B akiuu (rman) ETF cpencts.
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PbIHOUHBIN PUCK (PUCK HeraTUBHOI0 U3MeHeHus1 crouMoctH akiuu ETF).

CroumocTts npuHagyiexaijer Bam akumu (nas) ETF MoxeT Kak pacTH, Tak U CHU)KaTbCs, U POCT
CTOMMOCTH B TIPOLIVIOM He O3HadaeT ee pocta B Oyaymiem. CyljecTByeT PHUCK TOTrO, UTO Bbl
TIoHeceTe YOBITKH B pe3y/ibTaTe CHIKeHHs 1ieHbl akiuu (11asi) ETF. Puck yOBITKOB CBsi3aH MpeXjie
BCEro C M3MeHeHHeM PbIHOYHOM CTOMMOCTHM aKTHBOB, cocrap/siomux ETF, Hanpumep akuuyid,
obyrauui U T.11., u3MeHeHreM KYPCOB BaJTIOT, TIPOLIEHTHBIX CTAaBOK. Tak)Ke B OT/Ie/IbHBIX C/Tydasix
pbIHOYHAasi cToUMOCTh akiuu (masi) ETF MoxeT ynacTte 0 «HYyJis1», Torja Bel Mo)keTe NOTepsiTh

BCe BJIOKE€HHbIE CpeCTBd.
Puck JIMKBHU/THOCTH.

JIMKBU/IHOCTb, TO €CTh BO3MOXXHOCTh mpojaTh akiuu (man) ETF B r000fi MoMeHT 6e3
CYILLIeCTBEHHOT O CHM)KEHHUS UX CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MPeJ/I0KEeHUsI Ha PbIHKE, a TaKXe
ot Buga ETF, ogHako B moboM ciydyae Bbl MO)KeTe CTOJIKHYTBCSI B OTpeZie/ieHHbIM MOMEHT C
HEBO3MO>KHOCTBIO TpoJjaTh cBoM akuuu (rau) ETF wmu ¢ Tem, uro Bam npugeTcs poAath UX C
CYIIIeCTBEHHBIMU YObITKAMU M3-3a CHIDKEHHSI CITPOCa Ha HUX UM KaKUX-TMO0 OrpaHUUeHHU Ha UX

obpaiijeHue.
Puck Henapnexamero ynpasiaenusa ETF

Bbl HeceTe pUCK TO/yueHHs] YOBITKOB BC/IEICTBHE HapYILEHWS WHOCTPAHHOW YIpaB/stolei
KoMTaHuel mipaBus ynpasieHusi ETF, B ToM umc/ie HeCOOTBETCTBUSI COCTaBa aKTHBOB (PoH7A
VHBECTHUI[MOHHOW [leKjapald (GOHJAa W3-3a HEKOPPEeKTHBIX [eWCTBUN WiId 0Oe3meicTBUS
pabOTHUKOB WHOCTPAHHOW  YIIPaBJISIFOINEN KOMITAaHWM, HECOBEPIIEHCTBA W/IH OIIMOOYHBIX
BHYTPEHHHX TIPOI[ECCOB HWHOCTPAHHOMW YIIpPaBJSIONIEe KOMIIAHHHM, OIepaljioHHBIX COO0EB,

HeJJ0CTaTKOB MH(MOPMAaI[MOHHBIX, TEXHOJIOTMYEeCKHUX U UHBIX CUCTEM.
Komuccuu

ITpu cpenkax ¢ akuusmu (rasimy) ETF B3uMaeTcst Komuccust Opokepa 3a UCTIO/THeHHe TIOpYYeHHH,
a TakKe MOTYT B3UMAaTbCs KOMUCCHUM OUPXKM M KIMPUHTOBOM OpraHM3allid 3a COBepIleHHe
C/Ie/IKH, KOMUCCHS JIeTIO3UTapys 3a yueT TpaBa COOCTBEHHOCTH WHBecTopa Ha akiuu (rau) ETF.
Pa3meprl Bcex Tapu0oB MOXHO HAaWTH Ha caiiTe OpoKepa, /eNo3WUTapHsi, KIMPUHTOBOW

OpraHu3aLiy ¥ OUPKHU.

JKasio0bI U mpe/10)KeHusl
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7Kano6s! u mpesnoxkeHust Bel MoykeTe HaripaBUTh OpoOKepy, C KOTOpeIM Bbl cOTpyaHMYaeTe, B
caMoperyavpyeMyr0 OpraHu3alyio B cdepe (UHAHCOBOTO PbIHKA, YJ€HOM KOTOPOU SIBJISIETCS

Takou 6pokep, umu B bank Poccun.
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